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E-AUCTION PROCESS INFORMATION DOCUMENT

Terms & Conditions for

Participation in E-Auction Process for Sale of Assets of the Corporate Debtor M/s. Siddharth Natural
Food Resources Private Limited, (“In Liquidation”) (“Company”) on “As is where is basis”, “As is
what is basis”, “Whatever is basis” and “Without Recourse basis” under the provisions of Insolvency
and Bankruptcy Code, 2016 vide order of Hon'ble National Company Law Tribunal, Mumbai
Bench (“NCLT”) dated 5% January, 2024).

Date of Publication of the Notice: 28" February, 2024

Last date for Submission of Offers: Wednesday, 13t March, 2024

Issued by:

Mr. Hari Kishan Bhoklay- Liquidator
IBBI Reg. No.: (IBBI/IPA-003/IP-N00228/2019-2020/12696)
M/s Siddharth Natural Food Resources Private Limited. — In Liquidation
(CIN: U15209GA2007PTC005490)
(A company under liquidation process vide Hon'ble NCLT order dated
Sth January 2024 in C.P. No. 90(IB) of 2021).

Registered office of the Company/ Corporate Debtor: Plot No. 83, Kundaim Industrial
Estate, North Goa, Kundaim, Goa, India, 403115

Mr. Hari Kishan Bhoklay is a Registered Insolvency Professional with the Insolvency and
Bankruptcy Board of India (IBBI) with Registration Number is (IBBI/IPA-003/IP-N00228/2019-
2020/12696). Mr. Hari Kishan Bhoklay, has been appointed as Liquidator of M/s Siddharth
Natural Food Resources Private Limited-(In Liquidation) by Hon'ble National Company Law
Tribunal (NCLT), Mumbai Bench, vide order dated 05" January 2024 in C.P. No. 90(IB) of
2021 to liguidate the property, assets, business and other affairs of the Corporate Debtor -
M/s Siddharth Natural Food Resources Private Limited (In Liquidation)in accordance with
the provisions of Insolvency & Bankruptcy Code 2016 & Insolvency and Bankruptcy Board
of India (Liquidation Process) Regulations, 2016.

Mr. Hari Kishan Bhoklay

Insolvency Professional

Reg. No. IBBI/IPA-003/IP-N00228/2019-2020/12696
AFA valid upto: 20-11-2024

Correspondence Details:

Kanchansobha Debt Resolution Advisors Private Limited,
Unit # 207, Kshitij, Near Azad Nagar

Metro Station, Veera Desai Road,
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Andheri West, Mumbai - 400053
Contact No: 022-66950008
Mobile No: 9699040318/ 9748754517

Email: lig.sidnatural@gmail.com

bhoklay.hk@hotmail.com

NOTES:

1. This E-Auction Process Information Document is issued only for the Bidders
interested in participating in the liquidation process of Siddharth Natural
Food Resources Private Limited (In Liquidation).

2. The terms and conditions, deadlines etc. for participating in the electronic
auction are provided inthis E- Auction Process Information Document.

3. The E-auction will be conducted for Assets of the Corporate Debtor in
parcels as per the provision of Regulation 32(d) of the IBBI (Liquidation
Regulation, 2016), on “As is where is basis”, “As is what is Basis”, “Whatever is
basis” and “Without Recourse Basis”, through e-Auction service provider M/s.
National E-governance Services Limited (NeSL), at its web portal
https://nesl.co.in/auction-notices-under-ibc/

4, The qualified bidder may avail online training on e-auction from M/s.
National E-governance Services Limited (NeSL), prior to the date of e-
auction.

5. The entire process shall be subject to extant Regulations, the Code and

approval of the Adjudicating Authority.


mailto:liq.sidnatural@gmail.com
mailto:bhoklay.hk@hotmail.com
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DISCLAIMER

. This E-Auction Process Information Document is issued by Mr. Hari Kishan

Bhoklay (an insolvency professional with Registration No. [BBI/IPA-003/IP-
N00228/2019-2020/12696), the Liquidator appointed by the Hon'ble National
Company Law Tribunal, Mumbai Bench, vide itsorder dated 5t January, 2024
in C.P. No. 90(IB) of 2021 in the matter of liquidation of Siddharth Natural Food
Resources Private Limited, for general information purposes only to provide
general information, without regard to specific objectives, suitability, financial
situations and the requirements of any particular person.

. The purpose of this E-Auction Process Information Document is to layout the
process for submitting the Bid by the prospective Bidders through E- Auction for
participating in the process of Sale of the Land & Building, Plant & Machinery &
Misc. Assets of the of the Corporate Debtor, on “As is where is basis”, “As is what
is basis”, “whatever is basis” and “Without recourse basis” in accordance with the
provisions of E- Auction Process Information Document, the provisions of
Insolvency & Bankruptcy Code 2016 & Insolvency and Bankruptcy Board of India
(Liquidation Process) Regulations, 2016. Neither this E-Auction Process
Information Document nor anything contained herein shall form the basis of,
or be relied upon in connection with any contract, agreement, undertaking,
understanding or any commitment whatsoever. This E-Auction Process
Information Document does not solicit any action based on the material
contained herein.

. This E-Auction Process Information Document is not a statutory document, and
it has not been approved or registered with any regulatory or statutory
authority of Government of India or any State Government or by any stock
exchange in India or any other jurisdiction. Nothing herein contained or
materials relating to the E-Auction Process Information Document shouldbe
construed as legal, financial, accounting, regulatory or tax advice by the
Liquidator.

It is to be noted that no information being provided in this E-Auction Process
Information Document claims to be comprehensive. Independent due
diligence of the intended user/ recipient of this E-Auction Process Information
Document or by the Bidder is highly recommended. While this information has
been prepared in good faith, no representation orwarranty, expressed or
implied, is or will be made and no responsibility or liability is or will beaccepted
by the Liquidator or by any of his representatives, officers, agents, or the

Company or in relation to the accuracy, fairness, authenticity or
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completeness of this E-Auction Process Information Document or any other
written or oral information made available to any prospective Bidder or its
advisors. Insofar as the information contained in this E-Auction Process
Information Document includes current and historical information, the
accuracy, adequacy, authenticity, correctness, fairness, and completeness of
such information cannot be guaranteed. By acceptance of this E-Auction
Process Information Document, the Bidder shall be deemed to have
acknowledged that it has not relied upon any representation and warranty
made by the Liquidator.

. This E-Auction Process Information Document and information contained

herein or disclosed should not be printed, reproduced, transmitted, sold,
distributed, or published by the recipientof this E-Auction Process Information
Document, without prior written approval from the Liquidator. Distributing or
taking / sending / dispatching / transmitting this E-Auction Process Information
Document in certain foreign jurisdictions may be restricted by law, and Persons
in whose possession this E-Auction Process Information Document comes
should inform themselves about, and observe, any such restrictions. Neither
the Liquidator, nor his professional advisors, affiliates, directors, employees,
agents, representatives or managers of the process shall be liable for any
damages, whether direct or indirect, special or consequential including loss of
revenue or profits that may arise from or in connection with the use of this E-
Auction Process Information Document, including for the Bidder not being
selected as a Successful Bidder or on account of any decision taken by the
Liquidator.

Neither the Liquidator, nor his Insolvency Professional Entity (Kanchansobha
Debt Resolution Advisors Pvt Ltd), its/ his Partners, Directors, colleagues,
advisors, agents, employees, representatives, affiliates, etc. shall be liable for
any damages, whether direct or indirect, including loss of revenue or profits
that may arise from or in connection with the use of this E- Auction Process
Information Document, including for the Bidder (s) not being selected as a
Successful Bidder or on account of any decision taken by the Liquidator.

Further, apart from the provisions set out in this E-Auction Process Information
Document, the Bidder(s) shall be responsible for fully satisfying the requirements
and provisions of Insolvency & Bankruptcy Code 2016 & Insolvency and
Bankruptcy Board of India (Liquidation Process) Regulations, 2016 as well as all
laws in force that are or may be applicable to the Bidder or the intended
manner of sale envisaged under this E-Auction Process Information Document
and for obtaining consents, waiver from requisite regulatory and statutory
approvals from the concerned regulators, third parties and Governmental
authorities in order to consummate the sale process as contemplated in the E-
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Auction Process Information Document.

The Confidential Information shall be kept secret and confidential by the
Bidder(s) and shall be used solely in accordance with the terms of the
Confidentiality Undertaking and provisions of IBC.

No Person, including the Bidder(s) shall be entitled under any law, statute, rules
or regulations or tort, principles of restitution or unjust enrichment or otherwise
to claim for any loss, damage, cost or expense which may arise from or be
incurred or suffered on account of anything contained in this E-Auction Process
Information Document or otherwise, including the accuracy, adequacy,
authenticity, correctness, completeness or reliability of the information or
opinionscontained in this E-Auction Process Information Document and any
assessment, assumption, statement or information contained therein or
deemed to form part of this E-Auction Processinformation Document, and the
Liquidator or any of his respective advisors, consultants and representatives
and the Company, do not have any responsibility or liability for any such
information or opinions and therefore, any liability or responsibility is hereby
expressly disclaimed.

The Bidder(s) shall bear all its costs and charges associated with or relating to
the preparation and submission of its Bid including but not limited to physical
and electronic preparation, copying, postage, delivery fees, expenses
associated with any demonstrations or presentations which may be required by
the Liquidator or any other costs incurred in connection with or relating to its
Bid.

This E-Auction Process Information Document is neither an agreement nor an
offer by the Liquidator to the prospective Bidder(s) or any other person. The
objective of this E-Auction Process Information Document is to provide
prospective Bidders with information that may beuseful to them in making their
Bid. It may be noted that the assumptions, assessments, statements and
information contained in the E-Auction Process Information Document may not
be complete, accurate, adequate or correct. Each Bidder should, therefore,
conduct its own due-diligence, investigations and analysis and should also
check the accuracy, adequacy, correctness, reliability and completeness of
the assumptions, assessments, statements, and information contained in this
E-Auction Process Information Document and may get independent advice
from appropriate sources.

Information provided in this E-Auction Process Information Document to the

Bidder(s) has been collected and collated from several sources. This E-Auction

Process Information Document may not be all inclusive and may not contain alll

of the information that the recipient may considermaterial for the purpose of
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submission of its Bid. The information given by no means claims to be an
exhaustive account of statutory requirements and should not be regarded as
complete. The Liquidator accepts no liability or responsibility for the
authenticity, accuracy or otherwise for any statement or information
contained in the E-Auction Process Information Document.

The Bidders are prohibited from giving or offering any gift, bribe or inducement
and any attempt to any such act on behalf of the Bidder(s) towards the
Liquidator, or any of his respective professional advisors, affiliates, or
Representatives for showing any favor in relation to this document or the
process set out therein, shall render the bidder to such liability and penalty as
the Liquidator may deem proper, including but not limited to immediate
disqualification and exclusion from the process contemplated hereunder.

Neither the information in this E-Auction Process Information Document nor any
other written or oral information provided by the Liquidator, or any of his
respective advisors, consultants and representatives is intfended to form the
basis of or the inducement for submission of anydocument or information or
the Bid by any prospective Bidder or for any investment activity.

It is to be noted that by procuring a copy of this E-Auction Process Information
Document, the recipient accepts the terms of this Disclaimer, which forms an
integral part of this E- Auction Process Information Document.
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1. INFORMATION MUST BE READ BEFORE BIDDING

1.1 This E-Auction Process Information Document has been issued for the purpose

1.2

13

1.4

15

of carrying outE-Auction of the of Sale of the Assets of the Corporate Debtor in
parcels, on as is where is basis and as is what is basis, in accordance with the
provisions of Insolvency & Bankruptcy Code 2016 & Insolvency and Bankruptcy
Board of India (Liquidation Process) Regulations, 2016.

The information provided in this E-Auction Process Information Document
should be read together with the provisions of Insolvency & Bankruptcy Code
2016 & Insolvency and Bankruptcy Board of India (Liquidation Process)
Regulations, 2016. In the eventof a conflict between this E-Auction Process
Information Document and the IBC or the Liquidation Process Regulations, the
provisions of Insolvency & Bankruptcy Code 2016 & Insolvency and Bankruptcy
Board of India (Liquidation Process) Regulations, 2016, as the case may be, shall
always prevail.

The information contained in this E-Auction Process Information Document or
subsequently provided to Bidder(s), whether verbally or in documentary or
electronically or any other formby or on behalf of the Liquidator, is provided to
Bidder(s) on the terms and conditions as set out in this E-Auction Process
Information Document.

The Liquidator also hereby disclaims any and all liability for any statements made
or omitted to be made in this E-Auction Process Information Document or, any
action taken or omitted to be taken pursuant to this E-Auction Process
Information Document. The Liquidator may in his absolute discretion, but
without being under any obligation to do so, update, amend or supplement
the information, assessment or assumptions contained in this E-Auction Process
Information Document. Further, the Bidders must specifically note that the
Liquidator reserves the right to change, update, amend, supplement, modify,
add to, delay or otherwise annul orcease the liquidation proceedings at any
point in fime, for any reason whatsoever determinedin his sole discretion without
obligation to notify any Person of such revision or changes.

The issuance of this E-Auction Process Information Document does not imply that
the Liquidatoris bound to select a bidder or to appoint the preferred Bidder as
Successful Bidder for acquisition of the Asset and the Liquidator reserves the
right to reject all or any of the Biddersor their Bid(s) without assigning any reason
whatsoever.
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1.6 The Sale of the Assets of the Corporate Debtor in parcels as contemplated in
this E-Auction Process Information Documentshall be undertaken by the E-
Auction Service Provider for and on behalf of the Liquidator through an E-
Auction platform provided on the website portal of the E-Auction Service
Provider (“Platform”). Other details with respect to the E-Auction are as follows
and the relevant annexures and formats are provided herein:

Type of Bid

E-Auction (online only)

Seller

Mr. Hari Kishan Bhoklay (Liquidator for Siddharth Natural
Food Resources Private Limited)

E-Auction Service
Provider

National E-governance Services Limited (NeSL)

Website of E-
Auction Service

Provider

https://nesl.co.in/auction-notices-under-ibc/

Classification of

Bidding Categories

Land & Building, Plant & Machinery & Misc. Assets of the
Corporate Debtor in separate parcels / Lots as under:

(a)

(b)

(©)

(d)

(e)

()

Lot 1:

Land & Building, Plant & Machinery & Misc. Assets
situated at Gat No.678 At Post Aalas Tal. Shirol Dist.
Kolhapur

Lot 2:

Land & Building, Plant & Machinery & Misc. Assets
situated at Gat No.747 At Post Karawadi Tal.Karad
Dist. Satara

Lot 3:

Land & Building, Plant & Machinery & Misc. Assets
situated at Gat No.17/1/1 At Post Kashti Tal.
Shrigonda Dist. Ahnmednagar

Lot 4:

Land & Building, Plant & Machinery & Misc. Assets
situated at Gat No.1760 At Post Siddhewadi Tal.
Tasagoan Dist. Sangli

Lot &:

Land & Building, Plant & Machinery & Misc. Assets
situated at Gat No.213 At Post Waghawadi, Tal.
Walwa, Dist. Sangli

Lot é:




1.7

1.8
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Dist. Kolhapur

(9) Land & Building, Plant & Machinery & Misc. Assets
situated at Gat No.251 At Post Kutwad Tal. Shirol

Associate/Associate Company (where applicable)

Annexures and Format | Format A: Format for letter for submission of EMD by

Annexure I: Affidavit and Undertaking

signed and stamped by the bidder)

Annexure lll: Bid Declaration Form (to be duly filled in
and signed, stamped by the Bidder along with the Bid
Application Form)

Annexure IV: Technical Terms and Conditions of E-
Auction

Annexure V: Confidentiality Undertaking

Annexure lI: Bid Application Form (to be duly filled in and

All terms and conditions with respect to the e-auction of the Assets of the
Corporate Debtor in parcels, on “as is where is basis”, “As is what is Basis”,
“whatever is basis” and “Without Recourse Basis”, shall be governed in
accordance with the provisions of Insolvency & Bankruptcy Code 2016 &
Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016
read with the directions issued by the Liquidator and NCLT from time o time. As
mandated, the Liquidator shall exercise all rights with respect to sale of the
Assets of the Corporate Debtor in parcels and it would be open to the
Liguidator to appoint such experts, professionals, or other persons, as the
Liguidator might think necessary to facilitate the Liquidator in conducting the
sale of the Assets of the Corporate Debtor in parcels.

The Annexures and Formats to this E-Auction Process Information Document shall form
an integral part hereof and this E-Auction Process Information Document shall always
be read inconjunction with the Annexures and Formats appended hereto.

This E-Auction Process Information Document is neither transferable nor
assignable.

All title documents in relation to sale of the Assets of the Corporate Debtor in
parcels as available with the Liquidator shallbe made available to Qualified
Bidder(s) on request to the Liquidator via mail correspondence at
lig.sidnatural@gmail.com. Nothing contained in this E- Auction Process
Information Document shall be deemed to relieve, wholly or partially, directly

or indirectly, the Bidder from their compliance with the Insolvency & Bankruptcy
10
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Code 2016 & Insolvency and Bankruptcy Board of India (Liquidation Process)
Regulations, 2016, any other law in force, and / or any instrument having the force
of law, as may be applicable to them.

1.9 The Bidder shall inform themselves concerning, and shall observe and comply
with, any applicable legal requirements.

1.10 The laws of the Republic of India are applicable to this E-Auction Process
InformationDocument.

11
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2. KEY DEFINITIONS

2.1

2.2

2.3

2.4

2.5

2.6

2.7

2.8

“Adjudicating Authority” or “NCLT” shall mean the National Company Law
Tribunal, Mumbai Bench.

“Affidavit and Undertaking” shall mean the affidavit and undertaking
provided by the Biddersubstantially in form and manner as annexed in
Annexure | hereto.

“Applicable Law(s)” shall mean, any or all the applicable laws, codes,
regulations, rules, guidelines, circulars, re-enactments, revisions, applications
and adaptations thereto, judgments, decrees, injunctions, writs and orders
of any court, arbitrator or governmental agency or authority, rules,
regulations, orders and interpretations of any governmental authority, court
or statutory or otherbody applicable for such tfransactions including but not
limited to the Insolvency & Bankruptcy Code 2016 & Insolvency and
Bankruptcy Board of India (Liquidation Process) Regulations, 2016, The
Companies Act, 1956 / 2013 (as applicable), Competition Act, 2002, Income
Tax Act, 1961, The Goods and Services Tax Act, 2017, Transfer of Property Act,
1882, Sale of Goods Act, 1930, Foreign Exchange Management Act, 1999,
whether in effect as of the date of this E-Auction Process Information
Document or thereafter and each as amended from fime to time.

“Bid” means, any bid or offer along with other documents, submitted by the
Bidder(s) as required in terms of the Public Advertisement and E- Auction
Process Information Documentissued by the Liquidator and in accordance
with the provisions of Insolvency & Bankruptcy Code 2016 & Insolvency and
Bankruptcy Board of India (Liquidation Process) Regulations, 2016 as amended
from time to time and the Applicable Law(s).

“Bidder(s)” shall mean a Person or Persons as the case may be, who
submitted a Bid as per the E- Auction Process Information Document; and
shall include a Qualified Bidder or the Successful Bidder, as the case may
be, and as the context requires.

“Bid Application Form” shall mean the form as specified in Annexure Il of
this E-Auction Process Information Document.

“Bid Declaration Form” shall mean a declaration by the Bidders in form as
specified in Annexure lll of this E-Auction Process Information Document.

“Company” shall mean Siddharth Natural Food Resources Private Limited, a

company incorporated in India under the Companies Act of 1956, having its

registered office at Plot No. 83, Kundaim Industrial Estate, North Goaq,
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2.9

2.10

2,11

2.12

2.13

Kundaim, Goaq, India, 403115, as per the MCA records.

“Confidential Information” shall mean any and all information and other
materials disclosed, furnished, communicated or supplied by the Liquidator
to any bidder, in written or electronic or verbal form, including without
limitation, and shall be determined to include (without limitation) the
following types of information of a similar nature: any commercial and
concepts / or financial information, improvement, know how, intellectual
property, discoveries, ideas, concepts papers, techniques, models, data,
documentation, manuals, flow charts, research, process, procedures,
functions and other information related to process lists and pricing policies
and any other information which the Liquidator identifies to be confidential
at the time of disclosure to the relevant bidder, and shall include any
information that is provided by the Liquidator or his representatives pursuant
to the liquidation process or through the Confidentiality Undertaking.

“Confidentiality Undertaking” shall mean an undertaking as specified in
Annexure V Herewith.

“E-Auction Process’/"E-Auction” shall mean the electronic auction process
for sale of the Assets of the Corporate Debtor in parcels conducted in
accordance with the provisions of Insolvency & Bankruptcy Code 2016 &
Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016,
Applicable Law(s) and this E-Auction Process Information Document inviting
Bidfrom the Bidders for consummating the Assets of the Corporate Debtor in
parcels, on “as is where is basis”, “As is what is Basis”, “whatever is basis” and
“Without Recourse Basis”, in accordance with the provisions of Insolvency &
Bankruptcy Code 2016 & Insolvency and Bankruptcy Board of India (Liquidation
Process) Regulations, 2016.

“E-Auction Process Information Document” means this document including all the
annexures, formats hereto, Information Memorandum, Documents, for the
purposes of setting out the process for submission of a bid and selection of
Successful Bidder in accordance with the provisions of the IBC and
Liquidation Process Regulations and shall include all supplements,
modifications, amendments, addendums, alterations or clarifications thereto
issued in accordance with the terms hereof.

“Eligibility Criteria” shall mean the legal criteria as specified in the Point 4 of
this E-AuctionProcess Information Document.

2.14 “IBC"/ “Code” shall mean Insolvency and Bankrupftcy Code, 2016 as

amended from time to time;

2.15 “Incremental Value” shall mean the price as provided under Point 7 of the

Process Document
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2.16

2.17

2.18

2.19

2.20

2.21

2.22

2.23

“Liquidation Process Regulations”/ “Regulations” means, the Insolvency and
Bankruptcy Board of India (Liquidation Process) Regulations 2016 as
amended from time to time.

“Liquidator” means Mr. Hari Kishan Bhoklay, an Insolvency Professional
registered with Insolvency and Bankruptcy Board of India (IBBI) having
registration number IBBI/IPA-003/IP-N00228/2019-2020/126%96, appointed by
NCLT, vide its Order dated 5% January, 2024 in C.P. No. 90(IB) of 2021 to
manage, protfect, sell and liquidate the property, assets, business and other
affairs of the Company as an agent of the Company only in accordance with
the IBC and LiquidationProcess Regulations.

“Person” shall mean an individual, a partnership firm, an association, a
corporation, a privatelimited company, a limited company, a Limited Liability
Partnership, a trust, a body corporate, bank or financial institution or any other
body, whether incorporated or not.

“Public Advertisement” shall mean an announcement inviting an expression
of interest from the Bidders, who shall submit their Bid to participate in the
liguidation process of the Company in accordance with the provisions of
Insolvency & Bankruptcy Code 2016 & Insolvency and Bankruptcy Board of India
(Liquidation Process) Regulations, 2016.

“Qualified Bidder(s)"” shallmean a Bidder who fulfills the eligibility criteria listed
out point 4in the E-Auction Process Information Document.

“Representatives” shall include partners, directors, officers, employees,
affiliates, agents, consultants, advisors or such other representatives of the
relevant Person expressly authorised by such Person pursuant to corporate
authorizations, powers of attorney, or contract.

“Reserve Price"” shall mean the price as provided under Point 7 of the Process
Document.

B “Assets of the Corporate Debtor in parcels/Lot ” shall mean:
a) Lot 1:

Land & Building, Plant & Machinery & Misc. Assets situated at Gat
No0.678 At Post Aalas Tal. Shirol Dist. Kolhapur

b) Lot 2:
Land & Building, Plant & Machinery & Misc. Assets situated at Gat
No.747 At Post Karawadi Tal. Karad Dist. Satara

c) Lot 3:
Land & Building, Plant & Machinery & Misc. Assets situated at Gat
No.17/1/1 At Post Kashti Tal. Shrigonda Dist. Ahmednagar

14
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d) Lot 4:
Land & Building, Plant & Machinery & Misc. Assets situated at Gat
No.1760 At Post Siddhewadi Tal. Tasagoan Dist. Sangli

e) Lot 5:
Land & Building, Plant & Machinery & Misc. Assets situated at Gat
No.213 At Post Waghawadi, Tal. Walwa, Dist. Sangli

f) Lot é:
Land & Building, Plant & Machinery & Misc. Assets situated at Gat
No.251 At Post Kutwad Tal.Shirol Dist. Kolhapur

2.24 “Site” shallmean the location of all the immoveable and moveable properties

2.25

2.26

including landparcels, office premises, buildings, factories, for the purposes of
conducting business.

“Site Visit" shall mean a visit to the Site of the Company.

“Successful Bidder” means, the Qualified Bidder whose Bid is approved and
who is declaredsuccessful by the Liquidator at the end of the determined
auction phase as per the provision of this E-Auction Process Information
Document, provisions of IBC and the Liquidation Process Regulations.

Capitalized terms used herein but not defined otherwise shall have meaning
prescribed to them under the provisions of the Insolvency & Bankruptcy Code
2016 & Insolvency and Bankruptcy Board of India (Liquidation Process)
Regulations, 2016 and Applicable Law(s) to such terms as the context may
require.
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3. INTRODUCTION

3.1

3.2

33

The application for initiation of Corporate Insolvency Resolution process (“CIRP™)
of the Corporate Debtor was filed by M/s. India SME ARC Ltd, a financial creditor
under section 7 of the Insolvency and Bankruptcy Code, 2016 (“IBC"”) read with
Rule 6 of the Insolvency and Bankruptcy (Application to Adjudicating Authority)
Rules 2016. The said Application was admitted by Hon'ble NCLT, Mumbai Bench
in C.P. No. 90 of 2021 vide order dated 25" January, 2023, wherein Mr. Salil Kumar
Basu having Registration No. IBBI/IPA-001/IP-PO0036/2016-2017/10097 was
appointed as Interim Resolution Professional (“IRP"”) and was directed to take
necessary actions in accordance with the relevant provisions of the Code and
the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process
for Corporate Persons) Regulations, 2016 (“CIRP Regulations”). Pursuant to
appointment in terms of order by NCLT, Mumbai Bench, the IRP invited claims
of creditors of the above-named Corporate Debtor vide public
announcement dated 2274 February, 2023 and the claims against the
Corporate Debtor were received on various dates, and by various permissible
mode of communication.

Subsequently, the Committee of Creditors (CoC) was constituted by the
Interim Resolution Professional and first Committee of Creditors Meeting was
conducted on 20t March 2023. Thereinafter, the Committee of Creditors
confirmed the appointment of Mr. Anurag Jain as the Resolution Professional
of the Corporate Debtor. In the last CoC meeting, the CoC members with
requisite voting prescribed under IBC requested the RP to file necessary
application with NCLT for Liquidation of Siddharth Natural Food Resources
Private Limited. Accordingly, the RP filedan application (*Application”) under
Section 33 of the IBC before the NCLT for initiation of Liquidation
(“Liquidation”) of the Company. The said Application of the RP has been
admitted by the NCLT vide its order dated 5t January, 2024, (“Liquidation
Order”), thereby commencing the Liquidation with effect from 5" January,
2024. Vide the same order Mr. Hari Kishan Bhoklay was appointed as
Liguidator to conduct the Liquidation Process of the Company in
accordance with the provisions of Insolvency & Bankruptcy Code 2016 &
Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016.

It is the endeavor of the Liquidator to conduct the sale of Assets of the
Corporate Debtor in parcels, on “as is where is basis”, “As is what is Basis”,

“Whatever is basis” and “Without Recourse Basis”, in accordance with the
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provisions of Insolvency & Bankruptcy Code 2016 & Insolvency and Bankruptcy
Board of India (Liquidation Process) Regulations, 2016, read with any other
Applicable Law(s) in the manner specified in this E-Auction Process Information

Document.
3.4 Brief details of each asset parcel/category are as under:
Lot 1 [Land & Building, Plant & Machinery &|Boundaries:
Misc. Assets situated at Gat No.678 at|North: Others property
Post Aalas Tal.Shirol Dist. Kolhapur: South: Shedshal Road
Land area- 300 Sq. Meters Building — ?00|West: Others Property
Square ft East: Others Property
Sales Purchase Deal done on 16™ June
2008
Freehold property Non-Agricultural Land
Lot2 |Land & Building, Plant & Machinery &|The subject premises is being
Misc. Assets situated at Gat No.747 Atjused by third party namely
Post Karawadi Tal.Karad Dist. Satara: Gayatri Foods (deals in sweefts
Land area- 1800 Sg. Meters snacks).
Building — 2900 Square ft Boundaries:
Sales Purchase Deal done on 0274 March|North: Others property
2009 South: Others property and Road
Freehold property West: Others Property
Non-Agricultural Land East: Others Property
Lot 3 |Land & Building, Plant & Machinery &|The subject premises is lying
Misc. Assefts situated at Gat No.17/1/1 Atjabandoned.
Post Kashti Tal. Shrigonda Dist.|Boundaries:
Ahmednagar: North: Others property
Land area- 3000 Sg. Meters South: Limpangaon Kashti Road
Building — 4140 Sq. ft West: Others Property
Sales Purchase Deal done on 16t June|East: Others Property
2008
Freehold property
Non-Agricultural Land
Lot4 |Land & Building, Plant & Machinery &|The property is being used by
Misc. Assets situated at Gat No.1760 At{Sambhaji Sadashiv Chauhan
Post Siddhewadi Tal. Tasagoan Dist.|Boundaries: The property s
Sangli landlocked
Land area- 2200 Sg. Meters North: Sambhaji Sadashiv
Building — 1860 Sq. ft Chauhan
Sales Purchase Deal done on 16™" July|South: Aappaso Sukhdev
2008 Chauhan
Freehold property West: Sambhaiji Sadashiv
Non-Agricultural Land Chauhan
East: Sambhaii Sadashiv
Chauhan
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Lot 5 |Land & Building, Plant & Machinery &|Sellers: Sri. Yugandhar Agro
Misc. Assets situated at Gat No.213 At{Boundaries:
Post Waghawadi, Tal. Walwa, Dist. Sangli [North: N. M. Shri Yugandhar Agro

Land area- 6000 Sg. Meters Islampur’s land

Building — 6080 Sq. ft South: Mr. Dhananjay Dadaso
Sales Purchase Deal done on 17tPardeshi and Shri.  Sharad
July,2008 Bhimrao Patil’s land

Freehold property West: Mr. Tukaram Bandu'’s land
Agricultural Land East: Islampur Chikarde Road

Lot 6 |Land & Building, Plant & Machinery &|Open plot
Misc. Assets situated at Gat No.251 At|Boundaries:

Post Kutwad Tal.Shirol Dist. Kolhapur: North: Others property
Land area- 200 Sg. Meters South: Others property
Building — Nl West: Internal Road
Sales Purchase Deal done on 16™ Junel|East: Others Property
2008

Freehold property
Non-Agricultural Land

3.5 The E-Auction would be conducted in the manner specified in Insolvency and
Bankruptcy Board of India (Liquidation Process) Regulations, 2016 and any other
rules, regulations, orders, circulars, directions or notifications issued pursuant to or
under Insolvency & Bankruptcy Code 2016 & Insolvency and Bankruptcy Board
of India (Liquidation Process) Regulations, 2016, as the case may be, and as per
directions, if any, of the NCLT in respect of the liquidation process of the
Company and inthe manner as specified in this E-Auction Process Information
Document.

3.6 The Bidders are encouraged to make themselves acquainted with the
provisions of the Insolvency & Bankruptcy Code 2016 & Insolvency and
Bankruptcy Board of India (Liquidation Process) Regulations, 2016 and any other
rules, regulations, orders, circulars, directions or nofifications or the like, issued
pursuant to or under the IBC or Insolvency & Bankruptcy Code 2016 & Insolvency
and Bankruptcy Board of India (Liquidation Process) Regulations, 2016, as the
case may be.

4. ELIGIBILITY

A Bidder shall not be eligible to submit a Bid in relation to the sale of the assets
of the Corporate Debtor, on as is where is basis and as is what is basis, if it fails

to meet the Eligibility Criteria as set out below:
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Eligibility Criteria:

Proviso to Section 35 (1) (f) of the IBC provides that the Liquidator shall not sell
the assets of the Company to any person who is not eligible to be a resolution
applicant. Section 29A of IBC defines the persons not eligible to be resolution

applicant. Section 29A of the IBC is reproduced as below for reference

purposes only:

“Sec 29A. Persons not eligible to be resolution applicant:

A person shall not be eligible to submit a resolution plan, if such person, or
any other person actingjointly or in concert with such person-

19

a)

b)

<)

is an un-discharged insolvent;

is a willful defaulter in accordance with the guidelines of the Reserve Bank
of India issuedunder the Banking Regulation Act, 1949 (10 of 1949);

at the time of submission of the resolution plan has an account, or an
account of a corporate debtor under the management or control of
such person or of whom such person is a promoter, classified as non-
performing asset in accordance with the guidelines of the Reserve Bank
of India issued under the Banking Regulation Act, 1949 (10 of 1949) or the
guidelines of a financial sector regulator issued under any other law for the
time being in force, and at least a period of one year has lapsed from
the date of such classification till the date of commencement of the
corporate insolvency resolution process of the corporate debtor.

Provided that the perso