
 

 

 
 
 
 
 
 

SALE PROCESS MEMORANDUM 
Date – October 02nd 2022 

 
Invitation for bids for e-auction(s) for sale on “as is where is” basis, “as is what is” basis, “whatever 
there is” basis and “without any recourse” basis of, (i) RABIRUN VINIMAY PRIVATE LIMITED (in 
Liquidation)  in slump sale or standalone or piecemeal basis along with all its assets including land 
and building, manufacturing units, facilities, plant and machinery, stocks and other assets save and 
except the Excluded Assets; and (ii) Excluded Assets as a separate Asset Lot, being Asset Lot 2, under 
the provisions of Insolvency & Bankruptcy Code, 2016 and Regulation 32, , 33, of the Insolvency and 
Bankruptcy Board of India (Liquidation Process) Regulations, 2016 and pursuant to the directions 
contained in order of Hon’ble National Company Law Tribunal, Kolkata Bench (“NCLT”) dated 5th 
March 202. 
 

Date of Public Announcement – October 02nd 2022 
Date of e-Auction – October 28th 2022 

 
 
 
 
 
 
 
 

 
 
 
 
 
 

 
 

Issued & Signed by 
CA Kannan Tiruvengadam, Liquidator 

Reg. No. IBBI/IPA-001/IP/P00253/2017-18/10482 
Authorization For Assignment is valid till 16th December 2022 

M/s. Rabirun Vinimay Private Limited (in Liquidation)  
CIN: U51109WB1995PTC068654 

Registered Office of the Company / Corporate Debtor: 
Godrej Waterside, Suit No. 403, Plot No. 5, Block – DP, Sector V, Salt Lake City, West Bengal – 700 091  

Office Address of Liquidator: 
18, Karunamoyee Ghat Road, Tollygunge Area, Flat No.3C, Kolkata 700082 

Contact No: +91 9874974377 
E-mail: liquidation.rvpl@gmail.com 

1. This Sale Process Memorandum is issued to all Interested Bidders (defined hereinafter) 

2. Terms and conditions, deadlines etc. for participating in the electronic auction (e-auction) 
are provided in this Sale Process Memorandum. This document is non-transferable. 

3. Timelines, notifications, and other details for the e-Auction process are available on the 
website: https://pda.nesl.co.in  and/or can be obtained by a request email addressed to 
the Liquidator at liquidation.rvpl@gmail.com  

4. Interested Bidders desirous to submit their bid have to submit bids at the e-Auction portal 
https://pda.nesl.co.in  
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DISCLAIMER 

1. This document is issued by CA Kannan Tiruvengadam, the Liquidator for general information 
purposes, without regard to specific objectives, suitability, financial situations, and the 
requirements of any particular person. The Liquidator endeavors on an “as is where is” basis, 
“as is what is” basis, “whatever there is” basis and “without any recourse” basis, (i) RABIRUN 
VINIMAY PRIVATE LIMITED (in Liquidation) (hereinafter the “Company” or the “Corporate 
Debtor”) in slump sale or standalone or piecemeal basis along with all its assets including 
land and building, manufacturing units, facilities, plant and machinery, stocks and other 
assets save and except the Excluded Assets; and (ii) the Excluded Assets in a separate Asset 
Lot, being Asset Lot 2, in the manner specified under Regulations 32, , 33, and Schedule I 
(provided under Regulation 33) of the Insolvency and Bankruptcy Board of India (Liquidation 
Process) Regulations 2016 (“Liquidation Process Regulations”) and other applicable rules, 
regulations, orders, circulars, directions or notifications, issued under the Insolvency and 
Bankruptcy Code, 2016 (“IBC”) or the Liquidation Process Regulations, as the case may be, 
and as per directions, if any, of the NCLT in respect of the liquidation process of the Company 
and in the manner specified in this Sale Process Memorandum. Nothing herein or in materials 
relating to the Sale Process Memorandum is intended to be construed as legal, financial, 
accounting, regulatory, or tax advice by the Liquidator or his professional advisors. This Sale 
Process Memorandum is personal and specific to each Bidder. Neither this Sale Process 
Memorandum nor anything contained herein shall form the basis of, or be relied upon in 
connection with any contract, agreement, undertaking, understanding, or any commitment 
whatsoever. 

2. The information in this Sale Process Memorandum and any information provided earlier or 
subsequently, whether verbally or in documentary or any other form by or on behalf of the 
Liquidator, which does not purport to be comprehensive, is provided by the Company and has 
not been independently verified by the Liquidator or his professional advisors. While this 
information has been prepared in good faith, no representation or warranty, expressed or 
implied, is or will be made and no responsibility or liability is or will be accepted by the 
Liquidator, his professional advisors, the Company, or by any of their respective officers, 
employees or agents in relation to the accuracy, fairness, authenticity or completeness of this 
Sale Process Memorandum or any other written or oral information made available to any 
Bidder(s) or its advisers and any such liability is expressly disclaimed. 

3. The Liquidator, makes no representation or warranty and shall have no liability to any 
person, including any Bidder under any law, statute, rules or regulations or tort, principles of 
restitution or unjust enrichment or otherwise for any loss, damages, cost or expense which 
may arise from or be incurred or suffered on account of anything contained in this Sale 
Process Memorandum or otherwise, including the accuracy, adequacy, correctness, 
completeness or reliability of the Sale Process Memorandum and any assessment, 
assumption, statement or information contained therein or deemed to form part of this Sale 
Process Memorandum or arising in any way from participation in the E-Auction Process. Each 
Bidder should, therefore, conduct its own investigations and analysis and should check the 
accuracy, adequacy, correctness, reliability, and completeness of the assumptions, 
assessments, statements, and information provided in this Sale Process Memorandum and 
any information provided earlier or subsequently and obtain independent advice from 
appropriate sources. 

4. By acceptance of this Sale Process Memorandum and submission of the Bid (defined 
hereinafter in the document), the Bidder(s) shall be deemed to have acknowledged that no 
representation and warranty, express or implied, has been made and that it has not relied 
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upon any statement made or information provided by the Liquidator and/or his professional 
advisors. The submission of the Bid means and implies that the Bidder has read carefully and 
unconditionally and irrevocably agreed to and accepted all the terms and conditions 
stipulated herein. This document has not been filed, registered, or approved and will or may 
not be filed, registered, reviewed, or approved by any statutory or regulatory authority in 
India or any other jurisdiction. 

5. This Sale Process Memorandum and information contained herein or disclosed pursuant to 
the terms of this Sale Process Memorandum or any part of it does not constitute or purport 
to constitute any advice or information in publicly accessible media and should not be 
printed, reproduced, transmitted, sold, distributed, or published by the recipient without 
prior written approval from the Liquidator. 

6. Neither the Liquidator nor his professional advisors, affiliates, directors, employees, agents, 
representatives, or managers of the process shall be liable for any damages, whether direct 
or indirect, incidental, special, or consequential including loss of revenue or profits that may 
arise from or in connection with the use of this Sale Process Memorandum, including for a 
Qualified Bidder not being selected as a Successful Bidder or on account of any decision taken 
by the Liquidator. 

7. The Liquidator and / or the Company gives no undertaking to provide any recipient Bidder 
any additional information or to update this Sale Process Memorandum, or to correct any 
inaccuracies in it which may become apparent, and they reserve the right, without giving 
reasons, at any time and in any respect, to amend or terminate the procedures set herein or 
to terminate negotiations with any Bidder. The issue of this Sale Process Memorandum shall 
not be deemed to be any form of commitment on the part of the Liquidator or the Company 
to proceed with any transaction. 

8. In addition to the provisions set out in this Sale Process Memorandum, the Bidder shall be 
responsible for fully satisfying the requirements of the IBC and related regulations as well as 
all laws in force that are or may be applicable to the Bidder or the sale process and for 
obtaining requisite regulatory or other approvals, if any, that are or may be required under 
applicable law and nothing contained in this Sale Process Memorandum shall be deemed to 
relieve, wholly or partially, directly or indirectly, the Bidder from compliance with the IBC and 
related regulations as well as any other law in force, and / or any instrument having the force 
of law as may be applicable and nothing in this Sale Process Memorandum shall be 
construed as, or operate either, wholly or in part, as exempting a Bidder from complying with 
all such laws, as are or may be applicable. 

9. By procuring a copy of this Sale Process Memorandum, the recipient Bidder accepts the terms 
of this disclaimer notice, which forms an integral part of this Sale Process Memorandum and 
all other terms and conditions of this Sale Process Memorandum. 

10. In no circumstances shall the Bidder or its officers, employees, agents, and professional 
advisers make any contact, direct or indirect, by any mode whatsoever, with the 
management, employees, customers, agents, or suppliers of the Company until the 
Liquidator gives prior permission to do so in writing. 

11. The Company in slump sale or standalone or piecemeal basis and the Excluded Assets are to 
be sold on “As is where is basis”, “As is what is basis”, “Whatever there is basis” and “No 
recourse basis” in 2 (two) distinct no. of Lots. The proposed sale of the Company in slump 
sale or standalone or piecemeal basis entails transfer of ownership and control of the 



 

3 | 96 

Company in favour of the Successful Bidder and does not in any manner entail independent 
sale/transfer of the Company’s assets and properties, in favour of the Successful Bidder. It is 
however clarified that the Excluded Assets, even though part of the assets of the Company, 
shall not be transferred as part of the Company and are to be sold separately in a distinct 
Asset Lot.  It is further clarified that any asset over which the Company does not have any 
right, title and interest as on the date of transfer, shall not be transferred as part of the 
Company’s assets and properties. The Liquidator does not take or assume any responsibility 
for any shortfall or defect (latent or patent) or shortcoming in the moveable /immovable 
assets of the Company.  

12. The Bidder shall bear all its costs and charges associated with or relating to the preparation 
and submission of its bid including but not limited to preparation, copying, postage, delivery 
fees, expenses associated with any demonstrations or presentations which may be required 
by the Liquidator or any other costs incurred in connection with or relating to its bid. 

13. This Sale Process Memorandum is neither transferable nor assignable. 

***** 
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I. IMPORTANT INFORMATION 

1. This Sale Process Memorandum is being issued with the intent to carry out e-Auction of sale 
on “as is where is” basis, “as is what is” basis, “whatever there is” basis and “without any 
recourse” basis of, (i) RABIRUN VINIMAY PRIVATE LIMITED (in Liquidation) (the “Company”) 
comprising the liquidation estate of the Company in slump sale or standalone or piecemeal 
basis except the Excluded Assets; and (ii) Excluded Assets in a separate Asset Lot, being 
Asset Lot 2, in the manner specified under Regulation 32, , 33 and Schedule I of the 
Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations 2016 
(“Liquidation Process Regulations”) and other rules, regulations, orders, circulars, directions 
or notifications, issued under the Insolvency and Bankruptcy Code, 2016 (“IBC”) or the 
Liquidation Process Regulations, as the case may be, and as per directions, if any, of the 
NCLT in respect of the liquidation process of the Company and in the manner specified in 
this Sale Process Memorandum. 

2. All information provided in this Sale Process Memorandum should be read together with the 
provisions of the IBC and the Liquidation Process Regulations. In the event of a conflict 
between this Sale Process Memorandum and the IBC or the Liquidation Process Regulations, 
the provisions of the IBC or the Liquidation Process Regulations shall prevail.  

3. This Sale Process Memorandum is neither a prospectus nor an offer document nor a letter of 
offer for sale of the Company or its assets (including Excluded Assets) nor an agreement by 
the Liquidator to the Bidders or any other person. The Sale Process Memorandum purports 
to ascertain the interest of potential Bidders and does not create any kind of binding 
obligation on the part of the Liquidator to effectuate the sale of the Company in slump sale 
or standalone or piecemeal basis or the Excluded Assets. 

4. The Liquidator may in his absolute discretion, but without being under any obligation to do 
so, update, amend or supplement the information, assessment, or assumptions contained in 
this Sale Process Memorandum. 

5. The term “Sale of the Company” OR “Sale of the Company” wherever used in this document 
shall mean, sale of the Company barring the Excluded Assets, in slump sale or standalone or 
piecemeal basis on “as is where is basis”, “as is what is basis”, “whatever there is basis and 
“no recourse basis” in accordance with the provisions of IBC, Liquidation Process Regulations 
and this Sale Process Memorandum. 

6. The issue of this Sale Process Memorandum does not imply that the Liquidator is bound to 
select a Qualified Bidder as a Successful Bidder with respect to the transfer of the Company 
in slump sale or standalone or piecemeal basis or the Excluded Assets in favor of such 
Successful Bidder and the Liquidator reserves the right to reject all or any of the Interested 
Bidders or bids without assigning any reason whatsoever. 

7. A new version of the Sale Process Memorandum or addendum to the earlier version of the 
Sale Process Memorandum may be released prior to every round of auction, at the 
discretion of the Liquidator. 

8. Each Bidder shall bear all its costs and charges associated with or relating to the preparation 
and submission of its bid and / or participation in the E-Auction, including but not limited to 
preparation, copying, postage, delivery fees, expenses associated with any demonstrations 
or presentations which may be required by the Liquidator or any other costs incurred in 
connection with or relating to its bid. 



 

6 | 96 

II. ABOUT E-AUCTION 

1. The Services of M/s National E-Governance Services Limited) (“ E-Auction Service 
Provider” or “Agency”) shall be used for conduct of Auction . The sale of the Company in 
slump sale or standalone or piecemeal basis and the Excluded Assets on “as is where is 
basis”, “as is what is basis”, “whatever there is basis” and “no recourse basis” shall be 
undertaken by the Agency for and on behalf of the Liquidator through an E-Auction platform 
provided/referred on the website portal of the E-Auction Service Provider (“Platform”). 
Other details of the e-auction are as follows: 

# Particulars E-Auction 
1 Liquidator CA Kannan Tiruvengadam 
2 Website of E-Auction Service Provider https://pda.nesl.co.in  
3 Address of E-Auction Service Provider Regd. Office: Gresham Assurance 

House, 4th Floor,Sir PM Road, Fort 
Mumbai -400001 
 
Administrative Office: Nos. 81-6-48/1-
1, 
The Estate, 003 A, Ground Floor, 121, 
Dickenson Road, Bangalore- 560042 

4 Contact No. of E-Auction Service Provider Mr Neel Doshi 
Phone : +91 94040 00667 

5 Email ID of E-Auction Service Provider Email - ipsupport@nesl.co.in  
6 Annexures 1. Annexure I - Bid Application Form  

2. Annexure II – Declaration by the 
Interested Bidder  

3. Annexure III – Notarized Affidavit 
certifying eligibility under Section 
29A of IBC of the Interested 
Bidder 

4. Annexure IV – Certified true copy 
of the resolution passed by the 
board of directors/ partners/ 
governing body of the Interested 
Bidder which is a legal entity or an 
association of persons, authorizing 
participation in the e-Auction and 
authorization of signatories 

5. Annexure V – Format of 
Confidentiality and Non-
Disclosure Agreement  

6. Annexure VI – Technical Terms 
and Conditions of E-Auction Sale 

7. Annexure VII – Format of Letter of 
Intent 

8. Annexure VIII – Description of the 
Company in slump sale or 
standalone or piecemeal basis. 

  For timelines regarding the submission 
of the documents, please refer to “Key 
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# Particulars E-Auction 
Timelines” on Page 14 of this Sale 
Process Memorandum. 

7 Special Instructions This bidding is a serious matter and 
last-minute bidding may lead to lapses. 
Neither the E-Auction Service Provider 
nor the Liquidator will be responsible 
for any lapses on part of the Qualified 
Bidders. 

2. The Company in slump sale or standalone or piecemeal basis  and the assets comprising the 
Excluded Assets are to be sold on “As is where is basis”, “As is what is basis”, “Whatever 
there is basis” and “No recourse basis”. The proposed sale of the Company in slump sale or 
standalone or piecemeal basis  entails transfer of ownership and control of the Company in 
favour of the Successful Bidder and does not in any manner entail independent sale/ 
transfer of the Company’s assets and properties, in favour of the Successful Bidder. It is 
however clarified that the Excluded Assets even though part of the assets of the Company 
SHALL NOT BE TRANSFERRED AS PART OF THE COMPANY in slump sale or standalone or 
piecemeal basis  and is to be sold separately in a distinct Asset Lot, being Asset Lot 2. It is 
further clarified that any asset over which the Company does not have any right, title and 
interest as on the date of transfer, shall not be transferred as part of the Company’s assets 
and properties. 

3. All terms and conditions with respect to the sale of the Company in slump sale or standalone 
or piecemeal basis  and the Excluded Assets forming part of the Asset Lot 2 shall be 
governed by the directions of the Liquidator, the Liquidation Process Regulations, Hon’ble 
National Company Law Tribunal (Kolkata Bench) (“NCLT”), Hon’ble National Company Law 
Appellate Tribunal (“NCLAT”), and in accordance with the provisions of other Applicable 
Laws. The Liquidator shall exercise all rights with respect to the sale of the Company in 
slump sale or standalone or piecemeal basis  and the Excluded Assets and it would be open 
to the Liquidator to appoint such experts, professionals, or other persons, as the Liquidator 
might think necessary, so as to enable the sale of the Company in slump sale or standalone 
or piecemeal basis and/or Asset Lot 2. 

4. The Annexures to this Sale Process Memorandum shall form an integral part hereof and this 
Sale Process Memorandum shall always be read in conjunction with the Annexures hereto. 
In the event of any inconsistency between the terms contained in the Sale Process 
Memorandum and that of the Annexures, the terms contained in the Sale Process 
Memorandum shall prevail. 

5. Documents and/or relevant and material information about the Company and the title 
documents relating to the assets of the Company (including the Excluded Assets) shall be 
available in the Data Room. The Liquidator, makes no representation or warranty and shall 
have no liability to any person, including any Bidder under any law, statute, rules or 
regulations or tort, principles of restitution or unjust enrichment or otherwise for any loss, 
damages, cost or expense which may arise from or be incurred or suffered on account of 
anything contained in this Sale Process Memorandum or otherwise, including the accuracy, 
adequacy, correctness, completeness or reliability of the Sale Process Memorandum and any 
assessment, assumption, statement or information contained therein or deemed to form 
part of this Sale Process Memorandum or arising in any way from participation in the E-
Auction Process. Please find appended the details of the properties/assets of the Company 
in “Annexure VIII”. 
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III. KEY DEFINITIONS 

Unless defined elsewhere in this Sale Process Memorandum, the capitalized terms used 
herein shall have the following meanings: 

1. “Applicable Laws” shall mean, all applicable laws, regulations, rules, guidelines, circulars, re-
enactments, revisions, applications and adaptations thereto, judgments, decrees, 
injunctions, writs and orders of any court, arbitrator or governmental agency or authority, 
rules, regulations, orders, and interpretations of any governmental authority, court or 
statutory or other body applicable for such transactions; 

2. “Asset Lot” shall mean Asset Lot 1 (defined on Page 12) or Asset Lot 2 (defined on Page 12), 
as the case may be. 

3. “Associate Company”, in relation to another company, means a company in which the 
Bidder has a significant influence in terms of the Companies Act of 2013 and includes an 
Affiliate of the Bidder having such influence and includes a joint venture company; 

4. “Bid” shall mean, any bid submitted by the Bidder(s) as required in terms of this Sale Process 
Memorandum and in accordance with the provisions of IBC read together with the 
Liquidation Process Regulations and the Applicable Laws; 

5. “Bidder” shall mean an Interested Bidder or an Eligible Bidder or a Qualified Bidder or a 
Successful Bidder, as the case may be and as the context requires; 

6. “Bid Documents” shall mean (i) Bid Application Form (Annexure I); (ii) Declaration by the 
Interested Bidder (Annexure-II); (iii) Notarized Affidavit certifying eligibility of an Interested 
Bidder under Section 29A of IBC (Annexure-III); (iv) Certified true copy of the resolution 
passed by the board of directors / partners / governing body of the Interested Bidder which 
is a legal entity or an association of persons, authorizing participation in the e-Auction and 
authorization of signatories (Annexure-IV) and (v) Duly executed Confidentiality and Non-
Disclosure Agreement (Annexure V); 

7. “Bid Increment Amount” shall mean the minimum amount over and above the last highest 
bid amount by which any participating Qualified Bidder will be required to increase the next 
bid on the Auction Portal; 

8. “Confidentiality and Non-Disclosure Agreement” shall mean the confidentiality and non-
disclosure agreement executed and submitted by an Interested Bidder to the Liquidator as 
part of the Bid Documents; 

9. “Control” together with its grammatical variations, when used with respect to any Person 
shall mean the power to direct the management and policies of a Person, directly or 
indirectly, whether through the ownership of voting securities, shareholders’ agreements, 
voting agreements, by contract or otherwise; provided that, in any event: (i) the direct or 
indirect ownership of more than 25% (twenty-five per-cent) of the voting securities of a 
Person; or (ii) the right to appoint and/or remove the majority of the members of the board 
of directors or other governing body of a person, shall be deemed to constitute Control of 
such Person; 

10. “Data Room” shall mean the electronic data room where the Liquidator will provide access 
to ddocuments and/or relevant and material information about the Company and the title 
documents relating to the assets and properties of the Company to the Eligible Bidders; 
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11. “Declaration” shall mean the Interested Bidder’s declaration as per Annexure-II; 

12. “Qualified Bidder(s)” shall mean an Interested Bidder who is found to be eligible by the 
Liquidator in accordance with the eligibility conditions set forth in Page No. 15 of this Sale 
Process Memorandum but has not yet submitted the requisite Earnest Money to the 
Liquidator; 

13. “Excluded Assets” shall have the meaning ascribed to it on Page 12; 

14. “IBC” shall mean Insolvency and Bankruptcy Code, 2016 and the related rules, regulations, 
notifications, circulars, orders, and guidelines issued thereunder, as amended from time to 
time; 

15. “Interested Bidder” shall mean Person or Persons who have submitted the Bid Documents 
as per the Sale Process Memorandum and who is not yet accepted by the Liquidator as an 
Eligible Bidder; 

16. “Liquidator” shall mean CA Kannan Tiruvengadam (insolvency professional having 
registration number IBBI/IPA-001/IP/P00253/2017-18/10482); 

17. “Liquidation Process Regulations” shall mean, the Insolvency and Bankruptcy Board of India 
(Liquidation Process) Regulations 2016 as amended from time to time; 

18. “Person” shall mean an individual, a partnership firm, an association, a corporation, a 
limited company, a trust, a body corporate, bank or financial institution or any other body, 
whether incorporated or not; 

19. “Reserve Price” shall mean the minimum price at which a bid will be accepted on the 
auction portal from a participating Qualified Bidder; 

20. “Sale Process Memorandum” shall mean this document including all the annexures hereto, 
for the purposes of setting out the process for submission of bids with respect to the sale on 
“as is where is basis”, “as is what is basis”, “whatever there is basis and “no recourse basis” 
of the Company in slump sale or standalone or piecemeal basis and the Excluded Assets and 
selection of Successful Bidder in accordance with the provisions of the IBC and shall include 
all supplements, modifications, amendments, alterations or clarifications thereto issued in 
accordance with the terms hereof. 

21. “Successful Bidder” shall mean the Qualified Bidder with respect to an Asset Lot and/or the 
Company in slump sale or standalone or piecemeal basis, whose bid is approved upon 
submission of EMD and who is declared as such by the Liquidator at the end of the 
determined auction process; 

 Capitalized terms used herein but not defined otherwise shall have the meaning prescribed to 
them under the provisions of the IBC. 
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IV. INTRODUCTION 

1. The liquidation process for the Company has been initiated under the provisions of the IBC 
by an order of the NCLT with effect from March  05th, 2020. As per the said order, Mr. 
Kannan Tiruvengadam has been appointed as the Liquidator. 

2. The Auction Agency will provide User ID & Password to the Qualified Bidders to participate 
in the E-Auction Process at least 24 (Twenty-Four) Hours prior to the commencement of the 
E-Auction Process on the Auction Portal.  

3. The E-Auction/bidding would be conducted exactly on the scheduled date and time by way 
of inter-se bidding amongst the Qualified Bidders. A Qualified Bidder may improve its offer 
in multiple of the amount mentioned under the column “Bid Increment Amount”. The E-
Auction portal will be open for a period of such duration as decided by the Liquidator. In 
case a bid is placed within the last 15 minutes of the closing time of the E-Auction, the 
closing time will be automatically extended for further 15 minutes. 

4. The Bidders are encouraged to acquaint themselves with the provisions of the IBC and the 
Liquidation Process Regulations and any other rules, regulations, orders, circulars, directions 
or notifications or the like, issued pursuant to or under the IBC or the Liquidation Process 
Regulations, as the case may be.
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V. THE COMPANY OVERVIEW 

Rabirun Vinimay Private Limited is a group company of BRG Iron & Steel Company Private Limited (in 
Liquidation), which is a well-known name in the Iron & Steel and Ferro-Alloy industry, with a 
considerable presence in Eastern India. The group is into the business for over two decades and has 
decent knowledge of iron & steel and Ferro Alloys industry. The group has set up manufacturing 
facilities in the State of West Bengal and presently has a chain of value added products including 
high quality Sponge Iron, Ferro Alloys such as Ferro Manganese, Silico Manganese, Ferro Silicon and 
Alloy / Mild / Stainless Steel. Further the group has also stepped into manufacturing of high value-
added products such as HR plates, coils, circles and utensils. 

The Plant is located at Vidyasagar Industrial Park (Kharagpur), Dist. Paschim .Midnapore, West 
Bengal. The Industrial Park is very well developed. The Park houses many industries. The 
infrastructure is developed and the state utilities are available at the site. The Industrial Park is 
spread over approx. 1166.64 acres of land, the ownership of which rests with WBIDC. The Park is 
situated in the north – east end of Kharagpur in West Midnapore district of West Bengal. 

Operations of Rabirun Vinimay Private Limited – Company is procuring cold rolled coils from “BRG 
Iron & Steel Co. Private Limited”. Coils procured from BRG is processed and from it various products 
like cut to length sheets and welded pipes & tubes are produced and slitting the coils into various 
dimensions and shapes and according to the requirement of the company. Various sheets both 
embossed as well as decorative sheets are produced after processing them into sheet finishing line 
and embossing lines. Fabricated sheets are used and produced for manufacturing of various 
furniture and allied products.  

Details regarding the Company’s operations can be found on its website www.brggroup.com. 
Detailed information about the Company will be available in the Data Room. 

Basic Information 

Date of Incorporation 
of the Company 

February 23, 1995 Date of last filed 
Balance Sheet 

March 31, 2022 

CIN number U51109WB1995PTC06
8654 

Paid Up Capital INR 160,89,77,700 

Company Type Unlisted Private 
Company 

Profit After Tax INR (39.79) Crore 

Company Sub-
Category 

Indian Non-
Government Company 

PAN No. AABCR2517D 

GSTIN 19AABCR2517D1ZP Company Website www.brggroup.in 
Company Status Active Compliant 

(under Liquidation) 
Industry Manufacture of 

Stainless Steel 
Current Office Address CIMSYS Tower, EP 

Block, Sector V, 
Bidhannagar, Kolkata, 
West Bengal 700091 

Factory Address Plot F3 & F4, Sector F 
Vidyasagar Industrial 
Park, Kharagpur, 
District – Paschim 
Midnapur – 721301, 
WB IN 

Present Status 
Mr. CA Kannan Tiruvengadam, an Insolvency and Bankruptcy Board of India’s (IBBI’s) Registered 
Insolvency Professional, holding IBBI Registration Number: IBBI/IPA-001/IP/P00253/2017-18/10482 
is appointed as the Liquidator of the Company.   
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VI. ASSETS TO BE AUCTIONED AND RESERVE PRICE 

The Liquidator proposes sale of the assets in the following blocks in slump sale or standalone or 
piecemeal basis “as is where is basis”, “as is what is basis”, “whatever there is basis” and “no 
recourse basis”.  

ASSET LOT 1 - CORPORATE DEBTOR IN SLUMP SALE OR STANDALONE OR PIECEMEAL BASIS EXCEPT 
EXCLUDED ASSETS 

The sale of the Company in slump sale or standalone or piecemeal basis  shall result in transfer of 
ownership and control over the Company including the entire available assets of the Company as 
described in this Sale Process Memorandum in favour of the Successful Bidder, SAVE AND EXCEPT 
the Excluded Assets. The cut-off date for the purposes of determination of all assets and liabilities of 
the Company shall be the liquidation commencement date i.e. February 5, 2020. 

Particulars of the Asset 

Sale of Corporate Debtor in slump sale or standalone or piecemeal basis which is into the business of 
manufacturing of stainless steel profiles and circles etc. through the Manufacturing Unit/ Facility of 
the Company located at “Vidyasagar Industrial Park”, Kharagpur, District Paschim Medinipur, West 
Bengal 721 305, comprising of all the lands, buildings, plant and machinery and stocks and other 
assets as briefly described in “Asset Lot 1” of  Annexure VIII. Other relevant details about the 
Corporate Debtor will be made available in the Data Room to the Eligible Bidders. 

Excluded Assets 

The Assets elaborately dealt under Asset Lot 2 shall constitute the Excluded Assets and the Excluded 
Assets shall not form part of assets and properties of the Corporate Debtor to be transferred as part 
of the Corporate Debtor in slump sale or standalone or piecemeal basis. 

Particulars of e-Auction: 

# Particulars Details  
1. e-Auction Commencement Date October 28th 2022 
2. e-Auction Commencement Time (Proposed) 11:00 Hrs. IST 
3. e-Auction Closure Date October 28th 2022 
4. e-Auction Closure Time (Proposed) 15:00 Hrs. IST 
5. Reserve Price INR    93,74,20,200.61 
6. Earnest Money Deposit INR      93,742,020.06 
7. Minimum Bid Increment Amount INR 10 Lakhs 

ASSET LOT 2 

For details of asset refer annexure VIII to this documents where details of assets has been placed.  

Particulars of e-Auction: 

# Particulars Details  
1. e-Auction Commencement Date October 28th 2022 
2. e-Auction Commencement Time (Proposed) 11:00 Hrs. IST 
3. e-Auction Closure Date October 28th 2022 
4. e-Auction Closure Time (Proposed) 15:00 Hrs. IST 
5. Reserve Price INR  43,82,73,933.64 



 

13 | 96 

# Particulars Details  
6. Earnest Money Deposit INR    43,827,393.36 
7. Minimum Bid Increment Amount INR 10 Lakhs 

Note:  

(i) Only Qualified Bidders shall be entitled to participate in the e-Auction Process. 

(ii) Cognizance should be taken of the fact that the Liquidator does not give any assurance 
or warranty of the physical condition of assets of the Company and their suitability for 
any sort of operation that the Bidder envisages. 
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VII. KEY TIMELINES 

# Event  Dates (on or before)  

1.  Public Announcement of E-Auction October 02nd 2022 

2.  Submission of Bid Documents by Interested Bidders October 16th 2022 

3.  Announcement of Eligible Bidders October 17th 2022 

4.  Opening of the Data Room for Eligible Bidders October 17th 2022 

5.  Due Diligence & Site Visits by Eligible Bidders (Please refer 
“PHYSICAL or VIRTUAL VERIFICATION & SITE VISIT” on Page 
18 of this Sale Process Memorandum) 

October 25th 2022 

6.  Deposit of Earnest Money by Eligible Bidders for 
participation in e-Auction Process 

October 25th 2022 up to 
18:00 Hrs (Indian 
Standard Time) 

7.  Agency to share User ID and Password to Qualified Bidders 
for participation in E-Auction Process 

October 26th  2022 

8.  Auction Start Date & Time  October 28th 2022 from 
11:00 Hrs IST 

9.  Auction End Date & Time  October 28th 2022 up to 
15:00 Hrs IST 

10.  Announcement of Successful Bidder October 29th 2022 

11.  Letter of Intent (LoI) to be issued to the Successful Bidder  October 29th 2022 

12.  Unconditional acceptance of LoI  October 29th 2022 

13.  Return of Earnest Money to unsuccessful Qualified Bidder(s)  October 31st 2022 

14.  Payment of the full amount of sale consideration and any 
applicable GST (if any) by Successful Bidder 

November 28th 2022 
[Subject to clause 12 of 
Schedule 1 of the 
Liquidation Regulations] 

Note: The Liquidator reserves the right to amend the key terms of the auction process including 
Reserve Price, Earnest Money Deposit, Bid Increment Amount, and timelines at his sole discretion, 
to the extent permissible under the Applicable Laws. Any information about 
amendments/extension of any of the timelines will be available on the E-auction website and 
communicated to the Qualified/ Successful Bidder.  
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VIII. ELIGIBILITY 

1. Interested Bidders who meet the eligibility criteria as set out in Section 29A of the IBC (as 
amended from time to time) shall qualify as Eligible Bidders and only Eligible Bidders 
(subject to becoming Qualified Bidders) can take part in the e-auction process. 

2. An Interested Bidder shall not be eligible to qualify as an Eligible Bidder and submit a bid if it 
fails to meet the eligibility criteria as set out in Section 29A of the IBC (as amended from 
time to time).  

3. An Eligible Bidder shall also not be eligible to qualify as a Qualified Bidder and submit a bid if 
it does not comply with the conditions prescribed in Clause IX on Page 17 of this Sale Process 
Memorandum. 

4. A careful reading of Section 29A of the IBC states that a person shall not be eligible to submit 
a bid, if such person, or any other person acting jointly or in concert with such person – 

a) Is an undischarged insolvent; 

b) Is a willful defaulter in accordance with the guidelines of the Reserve Bank of India 
issued under the Banking Regulation Act,1949; 

c) At the time of submission of the resolution plan has an account, or an account of a 
corporate debtor under the management or control of such person or of whom 
such person is a promoter, classified as a non-performing asset in accordance with 
the guidelines of the Reserve Bank of India issued under the Banking Regulation 
Act 1949 (10 of 1949) or the guidelines of a financial sector regulator issued under 
any other law for the time being in force, and at least a period of one year has 
elapsed from the date of such classification till the date of commencement of the 
liquidation process of the corporate debtor: 

 Provided that the person shall be eligible to submit a bid if such person makes 
payment of all overdue amounts with interest thereon and charges relating to non-
performing asset accounts before submission of bid: 

 Provided further that nothing in this clause shall apply to a resolution applicant 
where such applicant is a financial entity and is not a related party to the corporate 
debtor. 

 Explanation I – For the purposes of this proviso, the expression “related party” shall 
not include a financial entity, regulated by a financial sector regulator, if it is a 
financial creditor of the corporate debtor and is a related party of the corporate 
debtor solely on account of conversion or substitution of debt into equity shares or 
instruments convertible into equity shares, prior to the insolvency commencement 
date. 

 Explanation II – For the purposes of this clause, where a resolution applicant has an 
account or an account of a corporate debtor under the management or control of 
such person or of whom such person is a promoter, classified as a non-performing 
asset and such account was acquired pursuant to a prior resolution plan approved 
under this Code, then, the provisions of this clause shall not apply to such 
resolution applicant for a period of three years from the date of approval of such 
resolution plan by NCLT under this Code; 
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d) Has been convicted for any offence punishable with imprisonment – 

(i) for two years or more under any Act specified under the Twelfth Schedule; 
or 

(ii) for seven years or more under any law for the time being in force: 

(iii) Provided that this clause shall not apply to a person after the expiry of a 
period of two years from the date of his release from imprisonment: 

 Provided further that this clause shall not apply in relation to a connected person 
referred to in clause of Explanation I; 

e) Is disqualified to act as a Director under the Companies Act, 2013 (18 of 2013): 

 Provided that this clause shall not apply in relation to a connected person referred 
to in clause (iii) of Explanation I; 

f) Is prohibited by the Securities and Exchange Board of India from trading in 
securities or accessing the securities markets 

g) Has been a promoter or in the management or control of a corporate debtor in 
which a preferential transaction, undervalued transaction, extortionate credit 
transaction or fraudulent transaction has taken place and in respect of which an 
order has been made by NCLT under this Code: 

 Provided that this clause shall not apply if a preferential transaction, undervalued 
transaction, extortionate credit transaction, or fraudulent transaction has taken 
place prior to the acquisition of the corporate debtor by the resolution applicant 
pursuant to a resolution plan approved under this Code or pursuant to a scheme or 
plan approved by a financial sector regulator or a court, and such resolution 
applicant has not otherwise contributed to the preferential transaction, 
undervalued transaction, extortionate credit transaction or fraudulent transaction; 

h) Has executed a guarantee in favor of a creditor in respect of a corporate debtor 
against which an application for insolvency resolution made by such creditor has 
been admitted under this Code and such guarantee has been invoked by the 
creditor and remains unpaid in full or part; 

i) Is subject to any disability, corresponding to clauses (a) to (h), under any law in a 
jurisdiction outside India; or 

j) Has a connected person not eligible under clauses (a) to (i). 

 Explanation I — For the purposes of this clause, the expression “connected person” means – 

(i) any person who is the promoter or in the management or control of the resolution 
applicant; or 

(ii) any person who shall be the promoter or in management or control of the business 
of the corporate debtor during the implementation of the resolution plan; or 

(iii) the holding company, subsidiary company, associate company or related party of a 
person referred to in clauses (i) and (ii): 
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 Provided that nothing in clause (iii) of Explanation I shall apply to a resolution applicant 
where such applicant is a financial entity and is not a related party of the corporate debtor: 

 Provided further that the expression “related party” shall not include a financial entity, 
regulated by a financial sector regulator, if it is a financial creditor of the corporate debtor 
and is a related party of the corporate debtor solely on account of conversion or substitution 
of debt into equity shares or instruments convertible into equity shares, prior to the 
insolvency commencement date; 

 Explanation II – or the purposes of this section, “financial entity” shall mean the following 
entities which meet such criteria or conditions as the Central Government may, in 
consultation with the financial sector regulator, notify in this behalf, namely: - 

(i) a scheduled bank; 

(ii) any entity regulated by a foreign central bank or a securities market regulator or 
other financial sector regulators of a jurisdiction outside India which jurisdiction is 
compliant with the Financial Action Task Force Standards and is a signatory to the 
International Organization of Securities Commissions Multilateral Memorandum of 
Understanding; 

(iii) any investment vehicle, registered foreign institutional investor, registered foreign 
portfolio investor or a foreign venture capital investor, where the terms shall have 
the meaning assigned to them in regulation 2 of the Foreign Exchange 
Management (Transfer or Issue of Security by a Person Resident Outside India) 
Regulations, 2017 made under the Foreign Exchange Management Act, 1999 (42 of 
1999); 

(iv) an asset reconstruction company registered with the Reserve Bank of India under 
section 3 of the Securitization and Reconstruction of Financial Assets and 
Enforcement of Security Interest Act, 2002 (54 of 2002); 

(v) an Alternate Investment Fund registered with Securities and Exchange Board of 
India; 

(vi) such categories of persons as may be notified by the Central Government. 

IX. DOCUMENTS TO BE SUBMITTED TO BECOME AN ELIGIBLE BIDDER 

1. To become an Eligible Bidder, an Interested Bidder, subject to fulfillment of other conditions 
as laid down hereunder, shall be required to submit: 

(i) Duly signed and stamped Bid Application Form in the format set out under Annexure I, 
along with the KYC documents mentioned therein. 

(ii) Duly signed, stamped and notarized Declaration in the format set out under 
Annexure-II. 

(iii) Duly signed, stamped and notarized Affidavit certifying eligibility of Interested Bidder 
under Section 29A of IBC in the format set out under Annexure III. 

(iv) A certified true copy of the resolution (in the format set out under Annexure-IV) 
passed by the board of directors/ partners/ governing body of the Interested Bidder 



 

18 | 96 

which is a legal entity or an association of persons, authorizing participation in the e-
Auction Process and authorization of signatories. 

(v) Duly executed, signed and stamped Confidentiality and Non-Disclosure Agreement in 
the format set out under Annexure V. 

(vi) Ownership Structure and composition of the Interested Bidder. 

(vii) Proof of identification, current address proof, PAN card, valid e-mail ID, landline, and 
mobile phone number of the authorized signatories of the Interested Bidder. 

2. Upon admission of an Interested Bidder as an Eligible Bidder by the Liquidator, an Eligible 
Bidder in order to become a Qualified Bidder, shall be required to submit a certified true 
copy of proof of Earnest Money Deposit OR copy of Bank Guarantee where the Earnest 
Money Deposit is provided by way of a Bank Guarantee in accordance with the terms and 
conditions contained in this Sale Process Memorandum. 

3. Further, it should be noted that at any stage of the E-Auction process, the Liquidator may 
ask for any documents from the Interested Bidders/ Eligible Bidders / Qualified Bidders to 
evaluate their eligibility. The Liquidator, at his discretion, may disqualify an Interested Bidder 
/ Eligible Bidder / Qualified Bidder for non-submission of the requested documents or 
submitting false or misleading documents. 

4. In case of the Board Resolution being provided by an Interested Bidder incorporated in India, 
the Board Resolution shall be notarized by a notified notary. Section 29A Affidavit 
(Annexure-III) and Declaration (Annexure-II) to be submitted by each Interested Bidder 
should be duly authenticated, notarized by a notary public. In addition to Section 29A 
Affidavit, an Interested Bidder can submit any additional documents it may feel necessary to 
establish its eligibility under Section 29A of the IBC. Any Interested Bidder being a non-
resident shall submit the Bid Documents duly notarized by a notary public of the jurisdiction 
where the registered office of the non-resident Interested Bidder is situated. 

X. PHYSICAL VERIFICATION & SITE VISIT 

1. Eligible Bidders may request the Liquidator to arrange for physical verification of the assets 
of the Company (including Excluded Assets) and related site visits. Upon receipt of such a 
request, the Liquidator may first arrange a discussion meeting at any time prior to the 
closure of the e-auction process. 

2. The Liquidator may coordinate a site visit for Eligible Bidders at any time prior to the closure 
of the E-Auction process, following a request for such a visit by the Eligible Bidders. The 
Liquidator will communicate, in advance, to such Eligible Bidder, all the relevant details, 
terms, and conditions, if any, with respect to such site visit. The Liquidator reserves the right 
to not arrange a site visit for any reason whatsoever, irrespective of the request of the 
Eligible Bidders. 

XI. DUE DILIGENCE 

1. The Liquidator shall endeavor to provide necessary assistance, facilitating the conduct of due 
diligence by the Eligible Bidders. The information and documents shall be provided by the 
Liquidator in good faith. Eligible Bidders will be provided access to the Data Room.  

2. Please note that Eligible Bidder(s) will gain access to Data Room, documentation, additional 
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information required for due diligence. Further, if needed, the site visits or access to the 
Data Room, for the Eligible Bidders may be coordinated by the Liquidator (at his discretion). 

3. Bidder(s) may note that the Liquidator would not have verified any of the information, data 
or documents shared and shall not accept any responsibility or liability, whatsoever, in 
respect of any statements or omissions contained in the shared data. The Qualified Bidders, 
prior to participation in e-Auction should make their independent inquiries searches, and 
diligence about the Company at their own expenses and satisfy themselves. 

4. The Bidder shall not be entitled to receive any reimbursement of any expenses which may 
have been incurred in carrying out of due diligence, search of title to the assets of the 
Company and matters incidental thereto or for any purpose in connection with the E-
Auction Process.  

5. It must also be noted that the Liquidator does not give any assurance or warranty of the 
physical condition of the Company’s assets and their suitability for any sort of operation that 
the Bidder envisages. 

6. All local taxes / maintenance fee / electricity / water charges / annual lease rentals / 
unearned income in case of leasehold properties, etc., if any outstanding as on a date or yet 
to fall due in respect of a relevant asset of the Company should be ascertained by and would 
be borne by the Successful Bidder. 

XII. EARNEST MONEY DEPOSIT 

1. In order to become a Qualified Bidder and participate in the E-Auction Process, an Eligible 
Bidder shall deposit at least 2(two) days prior to the E-Auction Date, INR 9,37,42,020.06   
(Indian Rupees Nine Crore Thirty Seven Lakhs Forty two Thousand Twenty rupees and Paise 
Six Only) for the Corporate Debtor in slump sale or standalone or piecemeal basis , and INR  
4,38,27,393.36 (Indian Rupees Four Crore Thirty Eight Lakhs Twenty Seven Thousand three 
Hundred Ninety Three and Paise Thirty Six paisa only) as earnest money (“Earnest Money 
Deposit” or “EMD”) for Asset Lot 2 or  13,75,69,413.43 for both. 

2. The Earnest Money Deposit shall be provided by way of a Demand Draft issued by any 
scheduled commercial bank in India in favor of “RABIRUN VINIMAY PRIVATE LIMITED - IN 
LIQUIDATION”. Earnest Money Deposit may also be provided by the Eligible Bidder (s) by 
way of direct bank transfer (RTGS / NEFT) to the bank account specified below. No interest 
will be paid to the Eligible Bidder (s) in relation to the amount deposited as Earnest Money 
Deposit. 

3. Where the Earnest Money Deposit is provided by way of a Bank Guarantee, such Bank 
Guarantee shall be valid from the date of issuance for a period of no less than 6 (six) months 
with a claim period of a further period of 1 (one) year and the Bank Guarantee shall be 
issued as per the format mentioned in Format A of this Sale Process Memorandum (refer to 
Page 27) The Bank Guarantee shall be denominated in Indian Rupees and shall be issued by 
a Public / Private Sector Bank in India. 

4. Eligible Bidders providing the non-interest-bearing Earnest Money Deposit by remittance of 
funds to the bank account of the Company should transfer funds through RTGS / NEFT to the 
account number provided as below: 

Account No. 105605005456 
Beneficiary Name “Rabirun Vinimay Private Limited - In Liquidation” 
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Bank Name ICICI Bank ltd 
Branch Saltlake Sector V 
IFSC ICICI0001056 

5. All payments made by the Eligible Bidder shall be intimated to the Liquidator at 
Liquidation.rvpl@gmail.com along with a scanned copy of the remittance challan and such 
intimations shall clearly indicate the following: 

(i) Description of the Asset Lot the Eligible Bidder wants to bid for and/or the whether 
the Eligible Bidder wants to bid for the purchase of the Company as a in slump sale or 
standalone or piecemeal basis 

(ii) Reserve Price 
(iii) Earnest Money Deposit (in INR) 
(iv) Mode of Earnest Money Deposit payment 
(v) Payer's bank and account number 
(vi) Instrument number and date 
(vii) The validity of Bank Guarantee (where applicable) 

Eligible Bidders shall preserve the original remittance challan and produce the same in front 
of the Liquidator as and when demanded. No documents (including copies of remittance 
challans) shall be furnished to the Agency directly by an Eligible Bidder. 

An undertaking to deposit the Earnest Money Deposit in order to be a Qualified Bidder shall 
be entered in the Bid Form submitted by the Interested Bidder. The entire Earnest Money 
Deposit amount shall be remitted by an Eligible Bidder(s) from a single bank account only 
which should be owned by the Interested Bidder. In the event, the entire Earnest Money 
Deposit is remitted by an Associate Company of an Eligible Bidder, the same shall be duly 
notified to the Liquidator in writing (along with duly certified documents which goes on to 
establish that the remitter of funds is an Associate Company of the Eligible Bidder).  

6. The details of the applicable and payable Earnest Money Deposit (to be calculated on the 
basis for which an Interested Bidder is bidding) shall be entered in the Bid Form submitted by 
the Interested Bidder. The entire Earnest Money Deposit amount shall be remitted by an 
Eligible Bidder(s) from a single bank account only which should be owned by the Interested 
Bidder. In the event, the entire Earnest Money Deposit is remitted by an Associate Company 
of an Eligible Bidder, the same shall be duly notified to the Liquidator in writing (along with 
duly certified documents which goes on to establish that the remitter of funds is an 
Associate Company of the Eligible Bidder).  

In the event, an Interested Bidder has expressed interest for participation in bidding of more 
than the Asset Lot 2 and the Company in slump sale or standalone or piecemeal basis and 
the actual EMD made by such Interested Bidder upon qualifying as an Eligible Bidder, does 
not coincide with the quantum of the EMDs required to be deposited (calculated on the 
basis of EMDs assigned), the Liquidator shall have the right to declare an Eligible Bidder as a 
Qualified Bidder only with respect to the Asset Lot, the EMD value of which matches the 
actual EMD made by an Eligible Bidder. 

Illustration: In the Bid Application Form, an Interested Bidder has expressed interest for the 
Company in slump sale or standalone or piecemeal basis and Asset Lot 2, and to participate 
in the e-Auction, such Interested Bidder upon becoming an Eligible Bidder is required to 
deposit Rs 13,75,69,413.43. However, the Eligible Bidder has made payment of only Rs 
4,38,27,393.36/- towards Earnest Money Deposit. In such case, it shall be so deemed that the 
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Eligible Bidder is a Qualified Bidder only with respect to Asset Lot 2 and not both the 
Company in slump sale or standalone or piecemeal basis and Asset Lot 2.  

7. Subject to the first proviso below, the Earnest Money Deposit without interest shall be 
returned to unsuccessful Qualified Bidder(s) within 5 (five) days of the date of closure of the 
E-Auction process or cancellation of the E-Auction process. 

Provided that, in the event, the Liquidator proposes to cancel the E-Auction process on the 
scheduled date or decides not to accept any of the bids submitted during the E-Auction 
process, and in both the instances, proposes to follow up the same with another E-Auction 
process, then if a Qualified Bidder indicates in writing its desire to receive a refund of its 
Earnest Money Deposit , then the Earnest Money Deposit shall be returned to the Qualified 
Bidder, within 7 (seven) days of giving notice requesting for the return of the Earnest Money 
Deposit. Provided further that, failure to participate in a round of E-Auction or requesting a 
refund of the Earnest Money Deposit shall not debar a Qualified Bidder from participating in 
any subsequent round(s) of E-Auction. 

8. For a Successful Bidder, the Earnest Money Deposit shall be allowed to be set-off against or 
used as part of the consideration in the final payment only. 

XIII. INVOCATION OF BANK GUARANTEE / FORFEITURE OF EARNEST MONEY DEPOSIT 

1. The Earnest Money Deposit, paid by bank transfer or demand draft may be forfeited, or in 
the case of a Bank Guarantee may be invoked, at any time, upon the occurrence of any of 
the following events: 

(i) if any of the conditions under this Sale Process Memorandum are breached by the 
Qualified Bidder or in case the Qualified Bidder is found to have made any 
misrepresentation; or 

(ii) if the Qualified Bidder or any person acting jointly or in concert with such Qualified 
Bidder is found to be ineligible to submit a bid under Section 29A of the IBC (as 
amended from time to time) or is found to have made a false or misleading 
declaration of eligibility under Section 29A of the IBC (as amended from time to 
time); or 

(iii) if the Successful Bidder does not accept the Letter of Intent issued by the Liquidator 
within the period and in the manner specified; or 

(iv) if the Successful Bidder fails to pay the balance sale consideration (plus any 
applicable GST, if any) before the expiry of the period for payment of the same. 

XIV. DECLARATION OF SUCCESSFUL BIDDER 

1. The Liquidator shall determine and at his sole discretion, declare at the end of the E-Auction, 
the Successful Bidder(s). Determination of the Successful Bidder(s) shall be done on the basis 
of the highest bid received for the Asset Lot 2 and/or the Company in slump sale or 
standalone or piecemeal basis via the E-Auction, unless the Liquidator determines at his sole 
discretion that the highest Bidder shall not be identified as the Successful Bidder. With 
respect to the Asset Lot 2 and/or the Company in slump sale or standalone or piecemeal 
basis, no Qualified Bidder shall quote below the Reserve Price during the e-Auction process. 

2. Where the Earnest Money Deposit has been provided by means of remittance to the 
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Company’s bank account or by Demand Draft, such funds will be retained by the Liquidator 
as part payment of the consideration that the Successful Bidder has agreed to pay for the 
Asset Lot 2 and/or towards purchase of the Company in slump sale or standalone or 
piecemeal basis. 

3. The Liquidator is not bound to accept the highest offer and has the absolute right to accept 
or reject any or all offer(s) or adjourn / postpone / cancel the e-Auction at any stage without 
assigning any reason therefor. 

XV. ISSUANCE OF LETTER OF INTENT 

1. The Liquidator shall, as soon as reasonably possible following the end of the E-Auction, but 
not more than 7 (seven) days from the end of E-Auction, issue to the Successful Bidder, a 
letter of intent (“LoI”/ “Letter of Intent”), as per the format in Annexure-VII, inviting the 
Successful Bidder to provide balance sale consideration (plus any applicable GST, if any) 
within 30 (Thirty) days of the date of issuance of the LoI. However, in terms of Clause 12 of 
Schedule 1 of the liquidation Regulations any payment after 30 days from the date of 
demand shall attract interest @ 12% and the transaction has to be completed within 90 
days. This LoI per se does not confirm the sale of the Company in slump sale or standalone 
or piecemeal basis and/or the Asset Lot 2 in favor of the Successful Bidder. Confirmation of 
sale is subject to the fulfillment of conditions stated hereunder, the approval of the 
Liquidator and compliance of Applicable Laws. 

2. The Successful Bidder shall, within a period of 1 (one) day from the date of issuance of the 
LoI, unconditionally accept the LoI, and record such acceptance by providing the Liquidator 
with 1 (one) copy of the LoI with an endorsement stating that such LoI is, “Accepted 
Unconditionally”, under the signature of the authorized Director / Authorized Signatory of 
the Successful Bidder. 

3. Failure to accept the Letter of Intent within the time period specified may result in the 
disqualification of the Successful Bidder along with the cancellation of the LoI and forfeiture 
of the Earnest Money Deposit.  

4. In case of disqualification of a Successful Bidder, the Qualified Bidder who had submitted the 
next highest bid, may be asked to match the Successful Bidder's bid and be considered the 
new Successful Bidder. Should the latter be unwilling to match the bid submitted by the 
earlier Successful Bidder, the Liquidator, at his sole discretion, may decide to carry out a 
fresh E-Auction. 

XVI. COMPLETION OF SALE 

a) The sale of the Company Debtor in slump sale or standalone or piecemeal basis and/or the 
Asset Lot 2, as the case may be shall result in transfer of ownership and control over the 
Corporate Debtor including the entire available assets and properties of the Company (save 
and except the Excluded Assets) as described in this Sale Process Memorandum in favour of 
the Successful Bidder. The cut-off date for the purposes of determination of all assets and 
liabilities of the Company shall be the Liquidation Commencement Date i.e. February 5, 
2020. 

b) All known or unknown, claimed or unclaimed, disclosed or undisclosed liabilities / 
obligations/ risk as on the Liquidation Commencement Date including prior claims of all 
creditors whether secured unsecured, workers, employees, statutory authorities on account 
of Income Tax, Sales Tax, GST, Service Tax, DGFT, Excise, Customs etc. shareholders on 
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account of transactions prior to the Liquidation Commencement Date shall be extinguished / 
waived / infructuous once the distribution of the purchase consideration / bid amount is 
made by the Liquidator, as per the provisions of the code and regulations thereof and 
specifically as per Section 53 of The Insolvency and Bankruptcy Code, 2016 as full and final 
settlement of their dues. The Liquidator shall be in no event be responsible for any liabilities 
/ obligation / risks pertaining to the period prior to the Liquidation Commencement Date, 
and the same shall be dealt with, as per the provisions of law and directions of the NCLT or 
any higher authority thereof. 

c) In case of sale of the assets of the Company in slump sale or standalone or piecemeal basis, 
the transfer of ownership and control of the assets shall take place by way of transferring 
the asset in the name of the Successful Bidder. The sale certificate shall be issued only in the 
name of the Successful Bidder (and its nominees who are ‘eligible’ in accordance with the 
parameters set forth under Page 15 of this Sale Process Memorandum) and will not be 
issued in any other name. The Successful Bidder shall bear all the necessary expenses like 
applicable stamp duties/additional stamp duty / transfer charges, registration expenses, 
fees, etc., for acquisition of ownership/ control over the Company.  

d) The Successful Bidder for the Asset Lot 2 and/or the Company in slump sale or standalone or 
piecemeal basis shall be required to provide balance sale consideration within 30 (Thirty) 
days of the date of issuance of the LoI in a single tranche payment. However, in terms of 
Clause 12 of Schedule 1 of the Liquidation Regulations any payment after 30 days from the 
date of demand shall attract interest @ 12% and the transaction has to be completed within 
90 days. Where the Successful Bidder has provided Earnest Money Deposit by remittance of 
cash to the bank account of the Company or Demand draft, the balance sale consideration 
shall be an amount equal to the bid sum reduced by the Earnest Money Deposit already paid 
(plus any applicable GST, if any). Where the Successful Bidder has provided Earnest Money 
Deposit by way of Bank Guarantee, the balance sale consideration shall be an amount equal 
to 100% of the bid sum (plus any applicable GST, if any).  

e) In case of sale of the Company in slump sale or standalone or piecemeal basis, on payment 
of the full amount of sale consideration and any applicable GST (if any) and further 
execution of sale certificate  in favour of the Successful Bidder, the transfer of the Corporate 
Debtor in slump sale or standalone or piecemeal basis shall stand completed, and the 
Liquidator shall execute relevant certificates/ documents in this regard and the ownership 
and control of the Company shall stand transferred in favour of the Successful Bidder. 
Relevant documents/ certificates evidencing transfer of the Corporate Debtor in slump sale 
or standalone or piecemeal basis in favour of the Successful Bidder will be issued and / or 
will be executed in the name of the Successful Bidder only and will not be issued in any 
other name(s). It is expressly stipulated that there are no implied obligations on the part of 
the Liquidator to do all acts, things, and deeds whatsoever for the completion of the sale.  

f) In case of sale of Asset Lot 2, on payment of the full amount of sale consideration and any 
applicable GST (if any), the transfer of the Asset Lot 2 shall stand completed, and the 
Liquidator shall execute relevant certificates/ documents in this regard and the ownership of 
the Asset Lot 2 shall stand transferred in favour of the Successful Bidder. 

g) Where the Successful Bidder has provided Earnest Money Deposit by way of Bank Guarantee 
and pending completion of the sale, the Successful Bidder shall re-issue or extend such Bank 
Guarantee at least 15 (fifteen) days prior to the expiry of its valid period. Provided, however, 
upon transfer of the Corporate Debtor in slump sale or standalone or piecemeal basis in the 
manner envisaged above, the Bank Guarantee shall be returned within 7 (seven) days 
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therefrom. 

h) For the sale of the Company in slump sale or standalone or piecemeal basis, the sale of the 
Company in slump sale or standalone or piecemeal basis shall be subject to conditions 
prescribed under the IBC and provisions and regulations thereunder.  

i) Default in payment of the sale consideration (in cases where the EMD has been submitted 
by way of bank guarantee) or balance sale consideration, as the case may be towards 
acquisition of the Company in slump sale or standalone or piecemeal basis and/or the Asset 
Lot 2 and any applicable GST, if any, by the Successful Bidder will result in disqualification of 
the Successful Bidder, including forfeiture of Earnest Money Deposit or invocation of bank 
guarantee, as the case may be. 

j) The Successful Bidder(s) shall deposit the balance sale consideration within 30 (Thirty) days 
from the date of such demand. Payments after 30 (thirty) days shall attract interest at the 
rate of 12% per annum. However, in terms of Clause 12 of Schedule 1 of the liquidation 
Regulations any payment after 30 days from the date of demand shall attract interest @ 
12% and the transaction has to be completed within 90 days. The sale of the Company in 
slump sale or standalone or piecemeal basis and/or the Asset Lot 2 to the Successful Bidder 
shall be cancelled if entire sale consideration (in cases where the EMD has been submitted 
by way of bank guarantee) or balance sale consideration, as the case may be, is not received 
within 90 (ninety) days. 

XVII. FRAUDULENT AND CORRUPT PRACTICES 

The Bidders shall observe the highest standard of ethics prior to and during the E-Auction 
process and subsequently during the closure of the E-Auction process and declaration of 
Successful Bidder. Notwithstanding anything to the contrary contained in this Sale Process 
Memorandum, or in the LoI, the Liquidator shall reject an auction bid and/or revoke the LoI, as 
the case may be, without being liable in any manner whatsoever to the Qualified / Successful 
Bidder, if the Liquidator, in his sole discretion, determines that the Qualified / Successful Bidder 
has, directly or indirectly or through an agent, engaged in corrupt practice, fraudulent practice, 
coercive practice, undesirable practice or restrictive practice in the E-Auction process or has, 
undertaken any action in respect of such process which results in the breach of any Applicable 
Law including the Prevention of Corruption Act, 1988. In such an event, the Liquidator may 
invoke the Earnest Money Deposit without prejudice to any other right or remedy that may be 
available to the Liquidator under this Sale Process Memorandum or Applicable Law. 

For the purposes of this Clause the following terms shall have the meaning hereinafter 
respectively assigned to them: 

(i) “Coercive Practice” shall mean impairing or harming, or threatening to impair or harm, 
directly or indirectly, any person or property to influence any person’s participation or action 
in the auction process; 

(ii) “Conflict of Interest” shall mean an event or circumstance, determined at the discretion of 
the Liquidator, where a Bidder is found to be in a position to have access to information 
about, or influence the bid of another Bidder pursuant to a relationship of such Bidder 
(excluding any commercial relationship pursuant to the ordinary course of business) with the 
other Bidder or Company, group companies of the Company, or affiliates of the Company, 
directly or indirectly, or by any other means including colluding with other Bidder(s), the 
Company, or group companies of the Company; 
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(iii) “Corrupt Practice” shall mean (i) the offering, giving, receiving, or soliciting, directly or 
indirectly, of anything of value to influence the actions of any person connected with the 
auction process (for avoidance of doubt, offering of employment to or employing or 
engaging in any manner whatsoever, directly or indirectly, any official of the Liquidator or 
the Company, who is or has been associated or dealt in any manner, directly or indirectly 
with the auction process or arising there from, before or after the execution thereof, at any 
time prior to the expiry of 1 (one) year from the date such official resigns or retires from or 
otherwise ceases to be in the service of the Liquidator or the Company, shall be deemed to 
constitute influencing the actions of a person connected with the auction process); or (ii) 
engaging in any manner whatsoever, during the auction process or thereafter, any person in 
respect of any matter relating to the Company, who at any time has been or is a legal, 
financial or technical adviser of the Liquidator or the Company, in relation to any matter 
concerning the auction process; 

(iv) “Fraudulent Practice” shall mean a misrepresentation or omission of facts or suppression of 
facts or disclosure of incomplete facts, in order to influence the auction process; 

(v) “Restrictive Practice” shall mean forming a cartel or arriving at any understanding or 
arrangement among the Bidder(s) with the objective of restricting or manipulating a full and 
fair competition in the auction Process; and 

(vi) “Undesirable Practice” shall mean (i) establishing contact with any person connected with 
or employed or engaged by the Liquidator with the objective of canvassing, lobbying, or in 
any manner influencing or attempting to influence the auction process; or (ii) having a 
Conflict of Interest. 

A Bidder shall not involve itself or any of his representatives in price manipulation of any kind 
directly or indirectly by communicating with other Bidders. An Bidder shall not divulge either his 
bid or any other details provided to him by the Liquidator or during the due diligence process in 
respect of the assets to any other party, other than to his professional advisors and financiers, 
who are in each case required in the course of their duties to receive and consider the same for 
the purpose of advising in relation to the transaction and who are bound by confidentiality 
obligations that are at least as stringent as the obligations that the Bidder is subject to. 

XVIII. COSTS, EXPENSES, AND TAX IMPLICATIONS 

a) The Bidder(s) shall be responsible for all the costs incurred by it on account of its 
participation in the E-Auction process, including any costs associated with participation in 
the discussion meeting (if any), site visit, etc. The Liquidator shall not be responsible in any 
way for such costs of any nature whatsoever, regardless of the conduct or outcome of the E-
Auction process. 

b) All expenses incurred towards movement/shifting of plant & machinery or the Asset Lot 2 
(wherever applicable) post the E-Auction process should be borne by the Successful Bidder. 
The Liquidator shall not be held responsible/liable to pay any expenses towards such 
movement of plant & machinery or the Asset Lot 2 sold in the E-Auction process. For the 
avoidance of doubt, it is hereby clarified that all the aforesaid costs shall be payable over 
and above the bid offered during the E-Auction process. 

c) The Bidders shall not be entitled to receive reimbursement of any expenses which may have 
been incurred in carrying out of the due diligence, a search of title to the Asset Lot 2 and/or 
the Company in slump sale or standalone or piecemeal basis and matters incidental thereto 
or for any purpose in connection with the E-Auction process. 
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d) It is to be noted that all taxes applicable whether direct and / or Indirect taxes and / or 
duties and / or penalties and / or interest (including stamp duty implications and registration 
charges) on sale of Company on in slump sale or standalone or piecemeal basis  and/or the 
sale of the Asset Lot 2; as the case may be in accordance with the provisions of IBC and 
Liquidation Process Regulations, as the case may be, would be borne by the Successful 
Bidder. Some of the costs and charges for the sale transaction may include inter-alia the 
following: 

(i) The sale of the Company attracts stamp duty, registration charges etc. as per relevant 
Applicable Law(s); 

(ii) The sale of the Asset Lot 2 attracts payment of lifting charges, unpaid duties, etc. 
which shall be determined by an Eligible Bidder, beforehand. 

(iii) The Successful Bidder shall bear all the necessary expenses like applicable stamp 
duties additional stamp duty / transfer charges, fees, etc. for transfer of the Company 
in its name and/or the Asset Lot 2; and 

(iv) The payment of all statutory / non statutory dues, taxes, rates, assessments, charges, 
fees, cess or other applicable tax i.e. GST, TDS etc. 

For the avoidance of doubt, it is hereby clarified that all the aforesaid costs shall be payable 
over and above the bid offered during the E-Auction process. 

e) It is expressly stated that the Liquidator does not take or assume any responsibility for any 
dues, statutory or otherwise, of the Company, including such dues, if any, which may affect 
the transfer of the Company in slump sale or standalone or piecemeal basis and/or Asset Lot 
2 in favour of the Successful Bidder and such dues, if any, will have to be borne / paid by the 
Successful Bidder. 

f) The Eligible / Qualified Bidder(s) shall be responsible for fully satisfying the requirements of 
the IBC and related Liquidation Process Regulations as well as all Applicable Laws that are 
relevant for the sale process. The Successful Bidder shall be responsible for obtaining 
requisite regulatory or statutory or third-party approvals, no-objections, permission, or 
consents, if any, that are or may be required under Applicable Law. 

XIX. MODIFICATION IN TERMS AND CONDITIONS 

In the interest of the liquidation process of the Company, the Liquidator reserves the right to alter, 
modify, or relax any of the terms and conditions mentioned in this Sale Process Memorandum. Any 
such alteration, modification, or relaxation, to the terms and conditions contained in this document, 
shall be binding on all the Bidder. 

XX. GOVERNING LAW AND JURISDICTION 

This Sale Process Memorandum and any information provided earlier or subsequently, the auction 
process and the other documents pursuant to the Sale Process Memorandum shall be governed by 
the laws of India and any dispute arising out of or in relation to the Sale Process Memorandum or 
the auction process shall be subject to the exclusive jurisdiction of Hon’ble NCLT, courts, and 
tribunals at Kolkata. 
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PLEASE FIND ATTACHED THE FORMATS FOR THE GUARANTEE – FOR THE ELIGIBLE BIDDER / BY AN 
ASSOCIATE COMPANY OF THE ELIGIBLE BIDDER ON BEHALF OF THE ELIGIBLE BIDDER 

FORMAT A - EARNEST MONEY BANK GUARANTEE 

(To be on non-judicial stamp paper of appropriate stamp duty value relevant to the place of 
execution) 

To 

CA Kannan Tiruvengadam 
The liquidator for M/s. RABIRUN VINIMAY PRIVATE LIMITED (in Liquidation) 
18, Karunamoyee Ghat Road 
Tollygunge Area, Flat No.3C 
Kolkata 700082 
E-mail: calkannan@gmail.com / auctionrvpl@gmail.com 

WHEREAS 

A. [Insert the name of the Eligible Bidder] incorporated in [India]/ [insert name of the country 
where the guarantor is incorporated] under the [Companies Act, [1956/2013]] / [insert 
name of legislation under which the entity is incorporated] with corporate identity number 
[___], whose registered office is at [insert address] (“Eligible Bidder”) is required to provide 
an unconditional and irrevocable bank guarantee for an amount equal to INR [___] (Indian 
Rupees [___] only) in accordance with the terms of the Sale Process Memorandum dated 
[Insert date] (“Sale Process Memorandum”) issued by the Liquidator seeking submission of 
bids for purchase of the Company in slump sale or standalone or piecemeal basis and/or 
Asset Lot 2 of RABIRUN VINIMAY PRIVATE LIMITED - In Liquidation. 

B. This bank guarantee is required to be issued in favor of the Liquidator, M/S. RABIRUN 
VINIMAY PRIVATE LIMITED - In Liquidation, pursuant to the terms of the Sale Process 
Memorandum. 

C. We, [insert name of the bank] having our registered office at [insert address] (“Bank”) at the 
request of the Eligible Bidder do hereby undertake to pay to the Liquidator at Kolkata an 
amount not exceeding INR [Insert] (Indian Rupees [Insert in words] only) to secure the 
obligations of the Eligible Bidder under the Sale Process Memorandum on demand from the 
Liquidator on terms and conditions herein contained. 

i. Now, therefore, the Bank hereby issues in favor of the Liquidator, M/s. RABIRUN 
VINIMAY PRIVATE LIMITED - In Liquidation this irrevocable and unconditional 
payment bank guarantee (“Guarantee”) on behalf of the [Insert the name of the 
Eligible Bidder] for an amount of INR [Insert] (Indian Rupees [Insert in words] only). 

ii. The Bank for the purpose hereof unconditionally and irrevocably undertakes to pay 
to the Liquidator, M/s. RABIRUN VINIMAY PRIVATE LIMITED - In Liquidation without 
any demur, reservation, caveat, protest, or recourse, immediately on receipt of first 
written demand made by the Liquidator, a sum not exceeding the aggregate amount 
of INR [Insert] (Indian Rupees [Insert in words] only). 

iii. This Guarantee shall be valid and binding on the Bank up to and including [Insert 
date of validity of the Earnest Money] and shall in no event be terminable by notice 
or any change in the constitution of the Bank or the Liquidator, by any other reasons 
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whatsoever and our liability hereunder shall not be impaired or discharged by any 
extension of time or variations or alternations made, given, or agreed with or 
without our knowledge or consent, by or between parties to the respective 
agreement. 

iv. The Bank hereby expressly agrees that the demand made on it under this Guarantee 
shall be conclusive evidence of that such payment is due and the Bank shall not 
require any proof in addition to the written demand from the Liquidator, made in 
any format, raised at the above-mentioned address of the Bank, in order to make 
the said payment to the Liquidator, M/s. RABIRUN VINIMAY PRIVATE LIMITED - In 
Liquidation. 

v. The Bank shall make payment hereunder notwithstanding any objection by [Insert 
the name of the Eligible Bidder] and/or any other person or any dispute (s) raised by 
the [Insert the name of the Eligible Bidder] in any suit or proceeding pending before 
any court or tribunal relating thereto and the Bank’s liability under this present being 
absolute unconditional and unequivocal. The Bank shall not require the Liquidator to 
justify the invocation of this Guarantee, nor shall the Bank have any recourse against 
the procurer(s) in respect of any payment made hereunder. 

vi. This Guarantee shall be interpreted in accordance with the laws of India and the 
courts and tribunals at Kolkata shall have exclusive jurisdiction. The Bank represents 
that this Guarantee has been established in such form and with such content that it 
is fully enforceable in accordance with its terms as against the Bank in the manner 
provided herein. 

vii. This Guarantee shall not be affected in any manner by reason of merger, 
amalgamation, restructuring, liquidation, winding up, dissolution, or any other 
change in the constitution of the Bank. 

viii. This Guarantee shall be a primary obligation of the Bank and accordingly the 
Liquidator shall not be obliged before enforcing this Guarantee to take any action in 
any court or arbitral proceedings against the Eligible Bidder, to make any claim 
against or any demand on the Eligible Bidder or to give any notice to the Eligible 
Bidder or to exercise, levy or enforce any distress, diligence or another process 
against the Eligible Bidder. The Bank waives any such right to that extent. 

ix. The Bank further unconditionally agrees with the Liquidator that the Liquidator shall 
be at liberty, without Bank’s consent and without affecting in any manner the Bank’s 
obligations under this Guarantee, from time to time to: 

(i) Vary and/or modify any of the terms of the Sale Process Memorandum; 

(ii) Extend and/or postpone the time of performance of the obligations of the 
Eligible Bidder under the Sale Process Memorandum; or 

(iii) Forbear or enforce any rights exercisable by the Liquidator against the 
Eligible Bidder under the terms of the Sale Process Memorandum and the 
Bank shall not be relieved from its liability by reason of any such act or 
omission on the part of the Liquidator or any indulgence by the Liquidator to 
the Eligible Bidder or other things whatsoever which under the law relating 
to sureties would, but for this provision, have the effect of relieving the Bank 



 

29 | 96 

of its obligations under the Guarantee. 

x. The Bank hereby agrees and acknowledges that the Liquidator shall have a right to 
invoke this Guarantee either in part or in full, as it may deem fit. 

xi. Our liability under this Guarantee is restricted to INR [Insert] (Indian Rupees [Insert 
in words] only) and it shall remain in force until [Insert Earnest Money Validity Date], 
with an additional claim period of 1 (one) year thereafter. 

IN WITNESS WHEREOF the Bank, through its authorized officer, has set its hand and stamp on this 
[insert date] day of [insert month], 2021 at [insert city] 

[Signature Block] 

Witness: 

[Witness Details and Signature Block] 

Note: The Stamp paper should be in the name of the Bank. 
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ANNEXURE I - BID APPLICATION FORM 

Date: 

CA Kannan Tiruvengadam 
Liquidator, M/s. RABIRUN VINIMAY PRIVATE LIMITED - In Liquidation 
18, Karunamoyee Ghat Road 
Tollygunge Area, Flat No.3C 
Kolkata 700082 
E-mail: calkannan@gmail.com / auctionrvpl@gmail.com 

Dear Sir, 

We are desirous of participating in the E-Auction of Sale of the Company in slump sale or standalone 
or piecemeal basis and/or Asset Lot 2 of RABIRUN VINIMAY PRIVATE LIMITED - In Liquidation by the 
Liquidator who has been appointed by the Hon’ble National Company Law Tribunal, Kolkata Bench 
vide order dated February 05, 2020. 

We also understand that upon selection as an Eligible Bidder, we shall be required to make the 
Earnest Money Deposit, details of which are set forth hereafter in order to become a Qualified 
Bidder and participate in the E-Auction through the Platform. 

Details of Corporate Debtor: 

Name “Rabirun Vinimay Private Limited - In Liquidation” 
Account Number [___] 
Bank Name [___] 
Branch [___] 
IFSC [___] 

Details of Interested Bidder: 

Name of Interested Bidder  
Constitution of Interested Bidder  
Contact Number  
E-Mail ID  
PAN  
Address  

Details of Earnest Money Deposit to be made in order to become a Qualified Bidder: 

Description of the Asset Lot the Eligible Bidder 
wants to bid for and/or the whether the 
Eligible Bidder wants to bid for the 
purchase of the Company in slump sale or 
standalone or piecemeal basis 

 

Reserve price  
Earnest Money Deposit to be made  
Mode of Earnest Money Deposit payment  

Bank Details of the Interested Bidder: 
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Name  
Account Number  
Bank  
Branch  
IFSC  

KYC documents being provided: 

a) Duly certified copy of the certificate of incorporation or registration; 

b) Duly certified copy of memorandum and articles of association or partnership deed In case 
of registered partnership firms or limited liability partnership), etc.; 

c) The last available audited balance sheet; 

d) Permanent Account Number; and 

e) GSTIN; 

I/We/M/s. also enclose copies of the required KYC documents. We request you to kindly verify the 
same and allow us to kindly participate in the due diligence and/or site visits and/or further 
discussions with respect to our participation in the E-Auction of Sale of Company in slump sale or 
standalone or piecemeal basis and/or Asset Lot 2 of RABIRUN VINIMAY PRIVATE LIMITED - In 
Liquidation. 

Signature 

 

Place: 

Date: 
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ANNEXURE II - DECLARATION BY INTERESTED BIDDERS 

(To be notarized) 

To 
CA Kannan Tiruvengadam 
Liquidator, M/s. RABIRUN VINIMAY PRIVATE LIMITED (In Liquidation)  
18, Karunamoyee Ghat Road 
Tollygunge Area, Flat No.3C 
Kolkata 700082 

Dear Sir, 

1. I/We, (insert name and address of the Interested Bidder) aforesaid do hereby state that 
I/We have read the entire terms and conditions for the sale of M/s. RABIRUN VINIMAY 
PRIVATE LIMITED (In Liquidation) in slump sale or standalone or piecemeal basis and/or the 
Asset Lot 2 as specified and have understood them fully. I/We hereby unconditionally agree 
to confirm with and to be bound by the said terms and conditions and agree to take part in 
the e-auction process. 

2. I/We declare that the Earnest Money Deposit shall be duly made by me/us as against 
my/our bid, failing which I/We will not be allowed to participate in the e-Auction Process. 

3. I/We further understand and agree that if any of the statement/information revealed by 
me/us is found to be incorrect and/or untrue, the bid submitted by me/us is liable to be 
canceled and in such case, the Earnest Money Deposit and/or any monies paid by me/us is 
liable to be forfeited by the Liquidator and the Liquidator will be at liberty to annul the offer 
made to me/us at any point of time. 

4. I/We also agree that after my/our offer given in my/our bid for purchase of the Company in 
slump sale or standalone or piecemeal basis and/or Asset Lot 2 of M/s. RABIRUN VINIMAY 
PRIVATE LIMITED - In Liquidation forming part of liquidation estate is accepted by the 
Liquidator and if, I/We, fail to accept or act upon the terms and conditions of the sale or 
am/are not able to complete the transaction within the time limit specified for any reason 
whatsoever and/or fail to make payment of final sale consideration and any applicable GST, 
if any, within the specified timeline and/or fail to fulfil any/all the terms and conditions of 
the auction (including the LoI), except as otherwise permitted in the Sale Process 
Memorandum dated [Insert date] issued by the Liquidator seeking submission of bids for 
purchase of RABIRUN VINIMAY PRIVATE LIMITED - In Liquidation in slump sale or standalone 
or piecemeal basis and/or Asset Lot 2 (“Sale Process Memorandum”), the Earnest Money 
Deposit and other monies paid by me/us thereafter, are liable to be forfeited (and if such 
EMD has been made by way of bank guarantee, the Liquidator shall have the unfettered 
right to invoke the said bank guarantee and retain the proceeds thereto). 

5. I/We also understand that the Earnest Money Deposit shall be retained by the Liquidator 
and returned only in accordance with the timelines and circumstances specified in the Sale 
Process Memorandum. I/We, state that I/We, have fully understood the terms and 
conditions therein and agree to be bound by the same. 

6. I/We confirm that our participation in the e-auction process and submission of bid for 
acquisition of RABIRUN VINIMAY PRIVATE LIMITED - In Liquidation in slump sale or 
standalone or piecemeal basis forming and/or Asset Lot 2 of RABIRUN VINIMAY PRIVATE 
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LIMITED - In Liquidation pursuant to the Sale Process Memorandum will not conflict with, or 
result in a breach of, or constitute a default under (i) our constitutional documents; or (ii) 
any applicable laws applicable to me/us; or (iii) any authorization or approval of any 
government agency or body applicable to me/us; or (iv) any judgment, order, injunction, 
decree, or ruling of any court or governmental authority, domestic or foreign binding on 
me/us; or (v) any agreement to which I am / we are a party or by which I am / we are bound. 

7. I/We confirm that upon qualification as a Successful Bidder, all local taxes/maintenance 
fee/electricity/water charges/ annual lease rentals/ unearned income in case of leasehold 
properties, etc., if any outstanding as on a date or yet to fall due in respect of the Company 
would be ascertained by me/us and would be borne by me/us without any recourse to the 
Liquidator. 

8. That the Liquidator reserves the right to request for additional information or clarification 
from me/us in relation to my/our proposal and I/we shall promptly comply with such 
requirements. Failure to satisfy the queries of the Liquidator within the given timelines may 
lead to the rejection of my/our proposal. 

9. That submission of my/our proposal alone does not automatically entitle me/us to 
participate in the next stage of the bid process. The decision taken by the Liquidator with 
respect to the selection of the Successful Bidder and communicated to me/us shall be 
binding on me/us. We acknowledge that the Liquidator reserves the right to determine at 
his sole discretion, whether or not I/we qualify for the submission of the proposal and may 
reject my/our proposal without assigning any reason whatsoever. 

10. Subject to the provisions contained in the Sale Process Memorandum, I/We also undertake 
to abide by the additional conditions if announced during the e-auction including any 
announcement(s) on correction of and/or additions or deletions to the time of auction 
portal and assets of the Corporate Debtor. 

11. I/ We confirm that the Liquidator and his professional advisors along with employees/ 
agents/ advisors, shall not be liable and responsible in any manner whatsoever for my/our 
failure to access and bid on the e-auction portal due to any unforeseen circumstances, etc. 
before or during the auction event. 

12. I/We hereby confirm that I/we are not ineligible to purchase the Company under Section 
29A of the Insolvency and Bankruptcy Code, 2016. 

Signature 

(Name & Address) 

E-Mail  

Mob. No 
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ANNEXURE III - AFFIDAVIT 

[To be notarized and stamped with adequate value as per the stamp laws prevailing in the Indian 
state of execution of this Affidavit] 

I, [insert the name of the authorized signatory of the Interested Bidder], aged about [___] years, 
being the authorized signatory of [insert name of the Interested Bidder/member of consortium] 
having its registered office at [insert address] (“Interested Bidder”), do hereby solemnly affirm and 
the state as under: 

1. That I am duly authorized and competent to make and affirm the instant affidavit for and on 
behalf of the Interested Bidder in terms of the [resolution of its board of directors/ power of 
attorney to provide other necessary details of such authorization]. The said document is true, 
valid, and genuine to the best of my knowledge, information, and belief. 

2. I acknowledge that Interested Bidder is aware of that, in terms of proviso to sub-section (f) 
of Section 35(1) of Insolvency and Bankruptcy Code, 2016 (“IBC”), read with Section 29A of 
IBC, certain persons / category of persons have been specified as ineligible for the purposes 
of participation in an auction to acquire / purchase RABIRUN VINIMAY PRIVATE LIMITED - In 
Liquidation in slump sale or standalone or piecemeal basis  and/or Asset Lot 2 of RABIRUN 
VINIMAY PRIVATE LIMITED - In Liquidation. 

3. On behalf of the Interested Bidder, I confirm, that it is eligible to participate in the auction 
process (“Bid”) for purchase of M/s. RABIRUN VINIMAY PRIVATE LIMITED - In Liquidation as 
a in slump sale or standalone or piecemeal basis (“Company”) and/or Asset Lot 2 of 
RABIRUN VINIMAY PRIVATE LIMITED - In Liquidation in accordance with IBC and related rules 
and regulations issued thereunder, and any other Applicable Law(s). 

4. Neither [insert name of the Interested Bidder] nor any person acting jointly with [insert name 
of Interested Bidder] or any person who is a promoter or in the management or control of 
[insert name of Interested Bidder] or any person acting jointly with [insert name of Interested 
Bidder] is a person who would have been ineligible under Section 29A of the IBC to be a 
resolution applicant. 

5. On behalf of the Interested Bidder, I acknowledge that the Liquidator reserves the right to 
verify the authenticity of the information and/or the documents submitted by it pursuant to 
the communication and the Liquidator may request, at his own discretion, for any additional 
information or documents, as may be required by the Liquidator, for the purposes of 
verifying the information so submitted by us. On behalf of the Interested Bidder, I 
unconditionally and irrevocably undertake, that we shall provide all data, documents, and 
information as may be required to verify the statements made under this Affidavit. 

6. On behalf of the Interested Bidder, I confirm that the information and/or documents 
submitted by us to the Liquidator in accordance with the past communications are true, 
correct, accurate, and complete in all respects and we have not provided any information, 
data, or statement which is inaccurate or misleading in any manner. I further confirm that in 
the event the Liquidator determines that we have made any misrepresentation, concealed 
material information, made a wrong statement, or submitted information which is 
misleading in nature, the Liquidator shall have the right to take any action as he deems fits in 
accordance with the applicable law, including pursuant to IBC and related rules and 
regulations. 
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7. On behalf of the Interested Bidder, I undertake that if during the interim period i.e. on and 
from the date of this Affidavit until the date of transfer of the Company in slump sale or 
standalone or piecemeal basis and/or Asset Lot 2 in terms of the auction process, it becomes 
ineligible to become a resolution applicant under applicable law, including under Section 
29A of IBC, it shall immediately and in no event later than two days of such ineligibility, 
disclose to the Liquidator of its ineligibility in writing with reasons for the same 
(“Disclosure”). I agree, acknowledge, and confirm on behalf of the Interested Bidder, that 
upon being informed of such Disclosure, the Liquidator shall have the right to reject the bid 
submitted by it and shall have the right to undertake any action as it deems fit in accordance 
with the Sale Process Memorandum, including forfeiture of Earnest Money Deposit 
submitted by it (as defined in the Sale Process Memorandum). 

8. I state that the contents of paragraph nos. 1 to 7 hereinabove, are true to my knowledge. 

Solemnly affirmed by the said [Insert the name of the authorized signatory] at [insert place] on this 
day of [insert date]. 

Identified by Me  Deponent 

   

Advocate  Before Me, 

   

  Notary 

 

Notes: 

1. Please note that in case of the Interested Bidder being an unlimited liability partnership firm 
under the Indian Partnership Act, 1932, the affidavit is required to be furnished separately 
by each partner of the partnership firm. 

2. Please note that in case of the Interested Bidder being a limited liability partnership (“LLP”) 
incorporated under the Limited Liability Partnership Act, 2008, the affidavit will be provided 
by the ‘designated partners’ of the LLP on behalf of the LLP and also by each partner of the 
LLP for itself, acting in its capacity as a partner of the LLP. 

3. Please note that in case of the Interested Bidder being a Trust, the affidavit will be provided 
by the Authorised Trustee(s) of the Trust along with certified copies of the enabling 
resolution duly passed at the meeting of the Board of Trustees and the trust deed. 
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ANNEXURE IV - BOARD RESOLUTIONS 

(On the letterhead of the Interested bidder) 

(To be appropriately modified depending on the constitution of the Interested Bidder) 

CERTIFIED TRUE COPY OF RESOLUTION PASSED BY THE BOARD OF DIRECTORS (“BOARD”) OF [Insert 
the name of the Interested bidder] (“COMPANY”) IN THE MEETING HELD ON [Insert Date], AT [Insert 
Time] AT [Insert Place] 

WHEREAS pursuant to the public announcement dated [Insert date] and subsequent to the Sale 
Process Memorandum dated [Insert date] (“SPM”), issued by the Liquidator on behalf of M/s. 
RABIRUN VINIMAY PRIVATE LIMITED - In Liquidation, in relation to the acquisition/purchase of M/s. 
RABIRUN VINIMAY PRIVATE LIMITED - In Liquidation in slump sale or standalone or piecemeal basis 
and/or Asset Lot 2, the Company is desirous of participating in the auction process. 

In view of the above, the Board has resolved as follows: 

“RESOLVED THAT any of the directors of the Company, be and is hereby authorized to take all the 
steps required to be taken by the Company for participating and bidding in the auction process in 
accordance with the terms of the SPM, including the following: 

a) participating in the auction process for acquisition / purchase of RABIRUN VINIMAY PRIVATE 
LIMITED - In Liquidation (in slump sale or standalone or piecemeal basis) and/or Asset Lot 2 
and submit and sign other requisite documents, in accordance with the terms of the SPM; 

b) execute all other agreements, deeds, writings, and LOI as may be required in relation to the 
auction process, including any amendments or modifications as may be suggested by the 
Liquidator; 

c) to generally do or cause to be done all such acts, matters, deeds, and things as may be 
necessary or desirable in connection with or incidental or for the purpose of implementation 
and giving effect to the above resolutions for and on behalf of the Company, and to comply 
with all other requirements in this regard.” 

“RESOLVED FURTHER THAT a certified copy of the foregoing resolution be furnished as may be 
required, under the signature of [the Company Secretary / any two of the Directors of the 
Company].” 

//Certified to be true copy// 

For the Company 

 

Director(s) / Company Secretary 

Notes: 

1) The contents of the format may be suitably re-worded indicating the identity of the entity 
passing the resolution. 

2) In case of the Board Resolution being provided by a company incorporated in India, the 
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Board Resolution shall be notarized by a notified notary. In the event the Board resolution is 
from a company incorporated outside India, the same shall be duly notarized in the 
jurisdiction of incorporation of the company. 

3) This format may be modified only to the limited extent required to comply with the local 
regulations and laws applicable to a foreign entity submitting this resolution. For example, a 
reference to the Companies Act 2013 may be suitably modified to refer to the law applicable 
to the entity submitting the resolution. However, in such a case, the foreign entity shall 
submit an opinion issued by the legal counsel of such foreign entity, stating that the board 
resolutions are in compliance with the applicable laws of the respective jurisdictions of the 
issuing company and the authorizations granted therein are true and valid. 

4) The Board Resolution is to be certified by the Company Secretary / Directors, in accordance 
with applicable law and the constitutional documents of the Company. 
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ANNEXURE V - CONFIDENTIALITY AND NON-DISCLOSURE AGREEMENT  

(to be executed on stamp paper of INR 500/- by the Interested Bidder.) 

This CONFIDENTIALITY AND NON-DISCLOSURE AGREEMENT (hereinafter referred to as 
“Agreement”) is made on this [insert day] day of [insert month], 2022 (hereinafter referred to as 
“Effective Date”), amongst: 

1. RABIRUN VINIMAY PRIVATE LIMITED (In Liquidation), a company incorporated under the 
provisions of the Companies Act, 1956 and having its registered office at Godrej Waterside, 
Suit No. 403, Plot No. 5, Sector V, Salt Lake City, West Bengal – 700 091, acting through CA 
Kannan Tiruvengadam, the Liquidator appointed as the liquidator for Rabirun Vinimay Private 
Limited under the order of the National Company Law Tribunal, Kolkata Bench dated February 
5, 2020 (hereinafter referred to as “RVPL” or “Company” or “Disclosing Party” which 
expression shall, unless repugnant to or inconsistent with the context or meaning thereof 
mean and include its successors and assigns), of the FIRST PART; 

AND 

2. [Insert name of Interested Bidder], [a company incorporated under the provisions of the 
Companies Act, 1956 and validly existing under the provisions of the Companies Act, 2013 / a 
company incorporated under the provisions of the Companies Act, 2013] [please retain / insert 
appropriate description] having its registered office at [insert registered office address] 
(hereinafter referred to as the “Receiving Party”, which shall, unless repugnant to or 
inconsistent with the context or meaning thereof mean and include its successors), of the 
SECOND PART. 

(The Disclosing Party and the Receiving Party shall hereinafter individually be referred to as “Party” 
and collectively as the “Parties”). 

WHEREAS: 

A. Disclosing Party is inter alia engaged in the business of manufacture of stainless steel profiles 
and circles. The Hon’ble National Company Law Tribunal, Kolkata Bench (“NCLT”) vide its 
order dated February 5, 2020 (“Order”), has directed the liquidation of RVPL under the 
provisions of the Insolvency and Bankruptcy Code, 2016, as amended (“IBC”) and appointed 
CA Kannan Tiruvengadam, an insolvency professional having IP Registration number: IBBI/IPA-
001/IP/P00253/2017-18/10482 as the liquidator (“Liquidator”) of RVPL. 

B. The Liquidator has floated a sale process memorandum dated [Insert date] in relation to the 
sale of RVPL (“Sale Process Memorandum”) by way of e-auction process in accordance with 
the Regulation 32, , 33, and Schedule I (provided under Regulation 33) of the Insolvency and 
Bankruptcy Board of India (Liquidation Process) Regulations 2016 (“Liquidation Process 
Regulations”) and other applicable rules, regulations, orders, circulars, directions or 
notifications or the like, issued pursuant to or under the IBC or the Liquidation Process 
Regulations, as the case may be, and as per directions, if any, of the NCLT in respect of the 
liquidation process of the Company and in the manner specified in the Sale Process 
Memorandum.  

C. The Receiving Party is interested to participate in the participating in the E-Auction for 
acquisition / purchase of RVPL as a in slump sale or standalone or piecemeal basis and/or 
Asset Lot 2 on “as is where is”, “as is what is”, “whatever there is” and “no recourse basis” 
(“Transaction”) and for the purposes of Due Diligence (subject to the Receiving Party being 
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eligible in terms of the Sale Process Memorandum) and to enable the Receiving Party to bid 
and to evaluate the Transaction, RVPL may (including through any officers, and/or advisors 
including, without limitation, duly authorized attorneys, accountants, legal advisors and 
financial advisors), from time to time, disclose certain “Confidential Information” (hereinafter 
defined) to the Receiving Party, including but not limited to, such information as is specified in 
the Sale Process Memorandum. 

D. The Receiving Party agrees to enter into this Agreement to, inter alia, keep confidential all 
Confidential Information that may be disclosed to it and/or its Representatives (hereinafter 
defined), in the manner set out hereinafter. 

NOW, THEREFORE, in consideration for the mutual promises and covenants hereunder, the 
Company and the Receiving Party agree as follows: 

1. DEFINITIONS 

1.1. “Confidential Information” means any and all information disclosed or submitted to the 
Receiving Party by or on behalf of the Disclosing Party (including by any officers, and/or any 
advisors including without limitation, duly constituted attorneys, accountants, legal advisors, 
process advisors and financial advisors of the Disclosing Party) in written, representational, 
electronic, verbal or other form and includes (i) all data, materials, prices, debts, products, 
technology, computer programs, specifications, manuals, business plans, software, 
marketing plans, financial information, human resource information and any other 
information; (ii) all technical, commercial, operational, financial, accounting, legal and 
administrative information, and any notes, analyses, compilations, studies, forecasts, 
interpretations, memoranda, summaries, reports and other materials which contain, reflect 
or are based upon, in whole or in part, any of such information; (iii) information about the 
Transaction, or the terms or conditions or any other facts relating thereto, including, without 
limitation, the status thereof, that discussions or negotiations are occurring or have 
occurred, the existence of this Agreement; (iv) information and details regarding the terms, 
conditions and structure of, and other facts relating to, RVPL and/or the Transaction, 
including the status thereof, whether oral, on paper or computer disk or in electronic 
format; whether prepared by the Disclosing Party, its advisors or other third party on behalf 
of the Disclosing Party; and/or (v) all reports, analysis, studies, compilations, interpretations 
or other documents or materials (whether on paper of computer disk or in electronic 
format) prepared by the Receiving Party or its Representatives which contain, refer to, 
reflect, enhance, modify, improve, quote or are based upon, in whole or in part, the 
information mentioned in (i), (ii), (iii) and/or (iv) which is provided to the Receiving Party 
and/or its Representatives in connection with the Transaction; and/or (vi) any documents / 
records relating to the examination, clarification, evaluation, negotiations or discussions of a 
bid submitted by any other interested bidder, including minutes of meetings of the 
stakeholders consultation committee, reports prepared by the Liquidator or any other 
information of a similar nature. 

1.2. “Disclosing Party” shall have the meaning ascribed to it in the title clause hereinabove. 

1.3. “Receiving Party” shall mean the Interested Bidder, receiving confidential information from 
the Disclosing Party or from any person acting on behalf of the Disclosing Party. 

1.4. In relation to the Receiving Party, its “Representative” shall mean any agent, officer, 
employee, director, legal or financial advisor, affiliate, investor, counsel, potential financing 
source who (i) needs to know such information for the sole purpose of the Transaction; (ii) 
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who agrees to keep such information confidential in accordance with the provisions of this 
Agreement and the IBC, the Liquidation Process Regulations and the Applicable Laws; (iii) 
who is provided with a copy of this Agreement; (iv) who agrees to be bound by the terms 
contained in this Agreement to the same extent as if it was a party hereto; and (vi) who has 
confirmed that it has no conflict with the Disclosing Party, and the term “Representatives” 
shall be construed accordingly. In relation to any Disclosing Party, its “Representative” shall 
mean any agent, officer, employee, director, consultant, legal or financial advisor, authorized 
attorney, accountant and/or any other person duly authorized in this regard. 

Terms and conditions not defined herein shall have the meanings ascribed to them in the 
Sale Process Memorandum. This Agreement shall constitute an integral part of the Bid 
Documents. 

2. USE OF CONFIDENTIAL INFORMATION 

2.1. The Confidential Information divulged by the Disclosing Party to the Receiving Party and/or 
its Representatives will be received and treated by the Receiving Party and/or its 
Representatives as – (i) strictly confidential; and (ii) in accordance with Applicable Law. The 
Receiving Party and its Representatives shall not, without the prior written consent of the 
Disclosing Party or as expressly permitted herein, disclose, disseminate, reproduce, quote, 
share with, refer to, use or make available to any other person, or use or permit others to 
disclose of use, the Confidential Information in any manner whatsoever other than for the 
sole purpose as described in Clause 2.2 below. Without prejudice to the above, the Receiving 
Party and its Representatives shall comply with all provisions of law applicable to 
confidential information and insider trading. 

2.2. Notwithstanding the provisions of Clause 2.1 above, the Receiving Party may disclose the 
Confidential Information received under this Agreement to its Representatives (as defined in 
Clause 1.4 above) in accordance with Applicable Laws in relation to confidentiality and on a 
strict “need-to-know” basis and solely for the purpose of enabling assessment and 
evaluation of the Transaction (“Purpose”). 

2.3. The Receiving Party and the Representative shall exercise the same standard of care in 
respect of the security and safekeeping of the Confidential Information disclosed hereunder 
as the Receiving Party and its Representatives exercise in respect of its own confidential 
information. 

2.4. The Receiving Party understands and acknowledges that pursuant to the order of the NCLT 
dated February 5, 2020, the NCLT commenced the liquidation of RVPL and appointed CA 
Kannan Tiruvengadam as the Liquidator of RVPL. None of the Disclosing Party nor the 
Liquidator makes any representation or warranty or inducement, expressed or implied, now 
or in the future, as to the accuracy, correctness, completeness, fairness or relevance of the 
Confidential Information. Neither the Receiving Party nor any of its Representatives shall be 
entitled to rely on the accuracy, correctness, completeness, fairness or relevance of the 
Confidential Information, whether for the purpose of formulation of the Transaction and/or 
otherwise in relation to RVPL. Further, none of the Disclosing Party nor the Liquidator shall, 
now or in future, have any liability to the Receiving Party or any other person resulting from 
Receiving Party’s or its Representative’s use of the Confidential Information. 

2.5. The Receiving Party shall indemnify and hold harmless the Disclosing Party against all direct 
losses, damages and liabilities including but not limited to all legal fees and expenses on a 
solicitor and client basis arising from or connected with any unauthorized disclosure, use or 
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misuse of the Confidential Information whether by itself or its Representatives. The 
Receiving Party further agrees and undertakes, at its sole cost and expense, to take any and 
all reasonable measures (including but not limited to court proceedings) to restrain any 
person to whom it has disclosed Confidential Information, directly or indirectly, from 
disclosing or using the Confidential Information in violation of this Agreement. 

2.6. The Receiving Party acknowledges that it shall be responsible for any breach of this 
Agreement by the Receiving Party and/or any of its Representatives, employees or 
employees of its Representatives. 

2.7. The Receiving Party shall not, without prior written consent of the Disclosing Party, engage 
any advisor, whether professional, legal or otherwise, who are already engaged by the 
Disclosing Party in relation to the liquidation process of RVPL. 

2.8. If the Receiving Party decides not to proceed with the Transaction, it will promptly notify the 
Liquidator in writing of that decision. The Receiving Party shall immediately, upon the earlier 
of (a) the conclusion of the Transaction; or (b) termination of this Agreement as per Clause 
12 below; or (c) a notification by the Disclosing Party, for any reason or for no reason, 
surrender and return to the relevant Disclosing Party, all Confidential Information in its 
possession, or destroy the same in accordance with the directives of the Disclosing Party. 

2.9. The Receiving Party shall not publish any news release or make any announcements or deny 
or confirm in any medium concerning this Agreement in any manner nor advertise of publish 
the same in any medium. 

2.10. The Receiving Party shall promptly notify the Disclosing Party of any Confidential Information 
which has been lost or disclosed or used by any unauthorized third party provided that such 
notification shall not relieve the Receiving Party from any liability arising from its breach of 
this Agreement. 

2.11. The Receiving Party shall protect any intellectual property of RVPL which it may have access 
to which is provided or made available to by the Disclosing Party. 

2.12. The Receiving Party shall not utilize the Confidential Information to avail any undue gain or 
undue loss to itself or any other person and shall comply with the provisions of the IBC and 
the rules and regulations prescribed thereunder. 

3. EXCEPTIONS 

The Receiving Party’s obligations hereunder shall not apply to Confidential Information 
which: 

3.1. at the time of its disclosure, is in the public domain or which after disclosure becomes part 
of public domain through no fault or wrongful act of the Receiving Party or its 
Representatives; or 

3.2. was known to the Receiving Party, as evidenced by documentation, prior to its disclosure in 
connection with the Transaction provided that the source of such information was not 
known by the Receiving Party or any of its Representatives, after reasonable inquiry and 
investigation, to be bound by a confidentiality agreement with or other contractual, legal or 
fiduciary obligation or confidentiality to the Disclosing Party or any other party with respect 
to such information; or 



 

42 | 96 

3.3. is or has been developed independently by the Receiving Party without reference to or 
reliance on the Disclosing Party’s Confidential Information. 

4. NON-DISCLOSURE OF TRANSACTION 

It is agreed that without the prior consent of the Disclosing Party, the Receiving Party shall 
not disclose and shall ensure that its Representatives do not disclose to any person or entity 
(a) that the Confidential Information has been made available to it or its Representatives, (b) 
that discussions are taking place concerning possible transactions between the Parties, or (c) 
any terms conditions or other facts with respect to any such possible transaction, including 
the status thereof. 

5. NOTICE 

5.1. The Receiving Party further agrees that all communications (both written and oral) regarding 
the Confidential Information and/or the Transaction, requests for additional information, 
and discussions or questions regarding procedures related to the Transaction, will be sent 
only to RVPL through the Liquidator, and not directly to any of the Company’s affiliates or 
any of their respective directors, officers or employees. 

5.2. All notices, statements or other communication required or permitted to be given or made 
under this Agreement shall be in writing in the English language and delivered by hand, or 
through a reputed international courier company or through speed post to the address set 
forth below, or by sending it by email (with delivery of a notification with return receipt 
requested) to the email address as set forth below: 

Notice Details of RVPL (Liquidator): 

CA Kannan Tiruvengadam, Liquidator (Bhuvee Stenovate Private Limited) 

Address: 18, Karunamoyee Ghat Road, Tollygunge Area, Flat No.3C, Kolkata 700082 

Email: calkannan@gmail.com / auctionrvpl@gmail.com 

Notice Details of Receiving Party: 

[to be inserted by the Receiving Party] 

6. COMPELLED DISCLOSURE 

In the event that the Receiving Party or any of its Representatives are required by Applicable 
Law, regulation or any competent judicial, supervisory or regulatory body to disclose any of 
the Confidential Information, the Receiving Party shall provide the Disclosing Party with 
prompt written notice of any such requirement so that the Disclosing Party may seek a 
protective order or other appropriate remedy and/or waive compliance with the provisions 
of this Agreement. If, however in the written opinion of the counsel of the Receiving Party 
(which shall be furnished to the Disclosing Party), the Receiving Party or its Representatives 
are nonetheless, in the absence of such order or waiver, compelled to disclose such 
Confidential Information, then the Receiving Party may disclose only such portion of the 
Confidential Information which, in the opinion of its counsel, the Receiving Party is 
compelled to disclose. The Receiving Party will not oppose any action by the Disclosing Party 
to obtain reliable assurance that confidential treatment will be accorded to the Confidential 
Information. The Receiving Party and its Representatives will reasonably cooperate with the 
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Disclosing Party in their efforts to obtain a protective order or other appropriate remedy 
that the Disclosing Party elects to seek to obtain, in their sole discretion. 

7. OWNERSHIP OF MATERIALS / NO WARRANTY 

Ownership of the Confidential Information, including all intellectual property rights and 
related rights in the Confidential Information or arising out of the use of the Confidential 
Information shall at all times remain with the Disclosing Party, in perpetuity and throughout 
the world. All improvements, derivatives, enhancements, modifications and 
recommendations to the Confidential Information will also belong exclusively to the 
Disclosing Party, and the Receiving Party agrees to specifically convey and assign, and hereby 
do convey and assign to the Disclosing Party all right, title and interest in and to the same in 
perpetuity and throughout the world. The Receiving Party covenants and agrees to sign any 
papers and do all acts necessary to secure for the Disclosing Party and/or its successors or 
assigns, any and all rights, titles and interest in any such improvements, derivatives, 
enhancements, modifications and recommendations, including rights to any patent and 
copyright in any jurisdictions, during the term of this Agreement, or any time thereafter. 

8. RETURN OR DESTRUCTION OF CONFIDENTIAL INFORMATION 

Within 15 (fifteen) days of completion of the Transaction, or being so requested in writing by 
the Disclosing Party, the Receiving Party shall promptly return or destroy the Confidential 
Information including all copies, or reproductions or other media containing such 
Confidential Information, save for such copies as may be required to be retained by law or 
for compliance with corporate governance requirements and internal policies and copies of 
electronically exchanged Confidential Information made as a matter of routine information 
technology backup. The Receiving Party shall provide a written certificate to the Disclosing 
Party regarding the destruction within 20 (twenty) days thereafter. Any Confidential 
Information that is not returned or destroyed shall remain subject to the confidentiality 
obligations set forth in this Agreement. Notwithstanding the return or destruction of the 
Confidential Information, the Receiving Party will continue to be bound by its obligations of 
confidentiality and other obligations hereunder, which shall survive the termination of this 
Agreement. 

9. INJUNCTIVE RELIEF 

The Receiving Party acknowledges that the Confidential Information is valuable to the 
Disclosing Party and that damages (including, without limitation, all legal fees and expenses 
on a solicitor and client basis) may not be a sufficient remedy for any breach of its 
obligations under this Agreement and the Receiving Party further acknowledges and agrees 
that the remedies of a specific performance or injunctive relief (as appropriate) without the 
necessity of posting bond, guarantees or other securities, are appropriate remedies for any 
breach or threatened breach of its obligations under this Agreement, in addition to and 
without prejudice to any other remedies available to the Disclosing Party at law or in equity. 

10. INDEMNITY 

The Receiving Party hereby agrees to indemnify and hold each of the Disclosing Party and 
their Representatives harmless, from and against all claims, demands, liabilities, losses, 
damages, costs and/or expenses (including all legal costs and expenses) suffered or incurred 
by such other Party or their Representatives due to a breach by the Receiving Party or its 
Representatives of the provisions of this Agreement. 
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11. NO LICENSE 

Nothing contained herein shall be construed as granting or conferring any rights by license 
or otherwise in any Confidential Information. The Receiving Party and its Representatives 
shall not use any Confidential Information as a basis upon which to develop or have a third 
party develop a competing or similar product. 

12. TERM AND TERMINATION 

This Agreement shall remain valid and binding on the Parties until 2 (two) years from the 
Effective Date or such earlier date as may be mutually agreed by the Parties in writing. Upon 
expiry of this Agreement, the confidentiality obligations of the Parties shall cease, provided 
that payment obligations if any that may arise under this Agreement (including under the 
Clause 10 above) shall survive the termination of this Agreement. 

13. GOVERNING LAW 

13.1. This Agreement shall be governed by and construed in accordance with the laws of India. 

13.2. With respect to any action, suit or proceeding relating to this Agreement, the Receiving 
Party agrees to submit to the non-exclusive jurisdiction of the courts or tribunals of Kolkata. 

13.3. The Parties agree that Clause 13.2 is for the benefit of the Disclosing Party only, and the 
Disclosing Party shall not be prevented from taking any action, suit or proceeding relating to 
this Agreement in any other court or tribunal of competent jurisdiction, if and to the extent 
permitted under Applicable Laws. 

14. MISCELLANEOUS 

14.1. This Agreement constitutes the entire agreement amongst the Parties with respect to the 
subject matter hereof and supersedes all prior and contemporaneous agreements, 
representations, and undertakings, whether written or oral, except obligations imposed by 
law which shall be deemed a part of this Agreement. This Agreement may not be amended 
except in writing signed by all the Parties hereto. No failure or delay by any Party in 
exercising any right hereunder or any partial exercise thereof shall operate as a waiver 
thereof or preclude any other or further exercise of any rights hereunder. The invalidity or 
unenforceability of any provision of this Agreement shall not affect the validity or 
enforceability of any other provisions of this Agreement, which shall remain in full force and 
effect. Nothing in this Agreement shall be implied except as required under statute. 

14.2. This Agreement may not be amended or terminated except pursuant to a written agreement 
duly executed between the Parties. 

14.3. If any term of provision of this Agreement is determined to be unenforceable by reason of 
its extent, duration, scope or otherwise, then the Parties contemplate that the court making 
such determination shall reduce such extent, duration, scope or other provision and enforce 
such term or provision in its reduced form for all purposes contemplated by this Agreement. 

14.4. The terms and conditions of this Agreement shall inure to the benefit of and be binding 
upon the successors and assigns of the Parties. The Disclosing Party reserves the right to 
assign all of its rights, powers, and privileges under this Agreement (including, without 
limitation, the right to enforce all of the terms of this Agreement) to any person who enters 
into the Transaction contemplated by this Agreement. The Receiving Party shall not assign 



 

45 | 96 

this Agreement. 

14.5. Any breach of provisions of this Agreement by any Party hereto shall not affect the other 
Party’s non-disclosure and non-use obligations under this Agreement. 

14.6. This Agreement may be executed in counterparts, each of which when so executed and 
delivered shall be an original, but all of which together shall constitute one and the same 
instrument. 

14.7. Capitalized terms used herein shall have the meaning given to the term in the Sale Process 
Memorandum. 

IN WITNESS WHEREOF, this Agreement has been executed by, RVPL and the Receiving Party on the 
date mentioned hereinabove as follows 

Accepted and agreed by Receiving Party as of the date first written above: 

(1) We confirm that we and our Representatives will keep all Confidential Information 
confidential. 

(2) We confirm that we and our Representatives shall not use any Confidential Information to 
cause an undue gain or undue loss to the Disclosing Party or any other person. 

(3) We and our Representatives will protect the intellectual property rights of the Company in 
relation to all Confidential Information. 

(4) We and our Representatives will not share any Confidential Information with any third party 
including any Representatives, without first ensuring that our obligations under this 
Agreement are complied with. 

(5) We and our Representatives will comply with all the terms and conditions of this Agreement 
and all Applicable Laws including without limitation to, the IBC and the regulations made 
thereunder. 

By: 
Name: 
Title: 
Company: 

________________________________ 
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ANNEXURE VI - TECHNICAL TERMS & CONDITIONS OF E-AUCTION SALE 

1) The Qualified Bidders shall have a valid e-mail ID, valid PAN Card, and KYC document to 
register with the E-Auction Service Provider and they are solely responsible for proper 
registration as may necessary on their portal. 

2) Only upon verification of the Bid Documents and confirmation of remittance of Earnest 
Money Deposit will the Qualified Bidders be declared and thereafter, permitted to access 
the Platform for bidding for the asset. 

3) The Qualified Bidder shall be solely responsible for all consequences arising out of the bid 
submitted by him/her (including any wrongful bidding) and no complaint/ representation 
will be entertained in this regard by the Agency/ the Liquidator. Hence, Qualified Bidders are 
cautioned to be careful to check the bid amount and alter/rectify their bid if required before 
confirming the bid submitted. 

4) Qualified Bidders should not disclose their User ID as well as password and other material 
information relating to the bidding to anyone to safeguard its secrecy. 

5) Qualified Bidders are advised to change the password immediately on receipt thereof. 

6) The declaration as per the format set out in Annexure-II must be executed in accordance 
with applicable law and it must be issued in accordance with the constitutional documents 
of the Qualified Bidder, if applicable, after obtaining all corporate approvals as may be 
required. The extract of constitutional documents and certified copies of the corporate 
approvals must be enclosed with the declaration. In the case of Qualified Bidder being an 
individual, the declaration must be personally signed by the Qualified Bidder. In case the 
Qualified Bidder is not an individual, the declaration must be signed by a person who is a 
Director or in full-time employment of the Qualified Bidder and duly authorized to sign the 
same. 

7) Scanned copies of all the aforementioned documents are required to be submitted to the 
Liquidator in .pdf format, followed by the submission of original physical copies. 

8) All bids placed are legally valid bids and are to be considered as bids from the Qualified 
Bidder himself/herself. It is pertinent to mention that if a Qualified Bidder places multiple 
bids, the last bid shall be considered to be the final bid of the Qualified Bidder.  

9) The Qualified Bidder shall have to bid for the Company (in slump sale or standalone or 
piecemeal basis) and/or Asset Lot 2 and cannot bid for individual assets of the Company or 
the assets compromising Asset Lot 2. 

10) The highest bid on the auction shall supersede all the previous bids of the respective 
Qualified Bidders. The Qualified Bidder with the highest offer/ bid does not get any right to 
demand acceptance of his bid. 

11) Qualified Bidders may encounter certain unforeseen problems such as time lag, heavy 
traffic, and system/power failure at the Qualified Bidder’s end. To avoid losing out on 
bidding because of the above- mentioned reasons, it is advised not to wait for the last 
moment. In any event, if one or more of the Qualified Bidders are unable to log onto the 
auction portal or unable to place their Bid with the stipulated time or form etc. due to 
technical reasons or otherwise, the Auction process will continue as per the agreed time and 
Liquidator is not expected or obligated to suspend or re-run the process. 
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ANNEXURE VII - LETTER OF INTENT 

To, 
[name to be inserted] 
[address to be inserted] 

Attn. [_____] 

Re: E-Auction for acquisition/ purchase of RABIRUN VINIMAY PRIVATE LIMITED - In Liquidation 
(as in slump sale or standalone or piecemeal basis ) and/or Asset Lot 2 conducted on [___] 

Dear Sir/ Ma’am, 

1. With reference to the above, you have submitted a successful bid (“Successful Bidder”) in 
relation to the E-auction for acquisition/ purchase of RABIRUN VINIMAY PRIVATE LIMITED (In 
Liquidation) (“Company”) in slump sale or standalone or piecemeal basis and/or Asset Lot 2 
of RABIRUN VINIMAY PRIVATE LIMITED - In Liquidation auctioned on [___]. 

2. You are requested to confirm your acceptance of this LOI within 2 (two) days of the date of 
issuance hereof with an endorsement stating that this LOI is, “Accepted Unconditionally”, 
under the signature of the authorized director / authorized signatory. Within 15 (fifteen) 
days from the date of issuance of this LOI, you shall pay an aggregate amount of INR [____] 
as the sale consideration towards the purchase of the Company in slump sale or standalone 
or piecemeal basis and/or Asset Lot 2 of RABIRUN VINIMAY PRIVATE LIMITED - In Liquidation 
on “as is where is”, “as is what is”, “whatever there is” and “no recourse basis” (“Sale 
Consideration”) plus any applicable taxes, if any, and as set out in the schedule to this LOI. 
Please note that failure to accept this LOI within the time period specified may result in your 
disqualification as the Successful Bidder along with the cancellation of this LOI and forfeiture 
of the Earnest Money Deposit, in relation to the captioned transaction issued by the 
Liquidator. 

3. The Liquidator agrees that simultaneously upon full payment of Sale Consideration and any 
applicable tax, if any, the Liquidator shall execute relevant certificate(s) and/or documents 
evidencing transfer of the Company in your favor in slump sale or standalone or piecemeal 
basis and/or Asset Lot 2 of RABIRUN VINIMAY PRIVATE LIMITED - In Liquidation on “as is 
where is”, “as is what is”, “whatever there is” and “no recourse basis”, without any 
representations and warranties, express or implied, on the part of the Liquidator. 

4. This LOI is not a sale confirmation letter and is issued without prejudice to other terms and 
conditions of the Sale Process Memorandum. The issuance of this LOI shall not be deemed 
to be conveying any right, title, or interest in the Company itself in slump sale or standalone 
or piecemeal basis or any assets of the Company or the Asset Lot 2 or in any manner 
granting any right against the Liquidator, or their representatives and advisors, except to the 
extent any right has been created under this LOI. 

5. In the event you are found to have made any misrepresentation, wrongful disclosure, or 
misleading declaration of eligibility, this LOI may be revoked and on account of such 
revocation, you shall have no right under this LOI. 

6. Any contravention of the terms of this LOI, including non- acceptance of the contents hereof 
within the stipulated time period, shall lead to cancellation of this LOI, and the 
consequences provided in the Sale Process Memorandum shall apply. 
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7. You shall keep the contents of this LOI confidential, save and except where any disclosure is 
required under applicable laws or disclosure is required for securing financing or to your 
professional advisors and financiers, who are in each case required in the course of their 
duties to receive and consider the same for the purpose of advising you in relation to the 
transaction. 

8. This LOI shall be governed by, and construed in accordance with, the laws of India and the 
Hon’ble National Company Law Tribunal, Kolkata Bench shall have exclusive jurisdiction over 
all disputes arising under, pursuant to, and/ or in connection with this LOI. 

9. Capitalized terms used but not defined herein shall have the meaning ascribed to them in 
the Sale Process Memorandum. 

You are requested to unconditionally accept this LOI by countersigning this LOI and returning the 
same to me. 

Yours faithfully, 

___________________ 

Liquidator 

Unconditionally agreed and accepted by: 

For [Name of the Successful Bidder] 

__________________________ 

Authorized Signatory 
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ANNEXURE VIII - DESCRIPTION OF ASSETS 

Asset Lot 1  
 
Rabirun Vinimay Private Limited is a group company of BRG Iron & Steel Company Private Limited (In 
Liquidation), which is a well-known name in the Iron & Steel and Ferro-Alloy industry, with a 
considerable presence in Eastern India. The group is into the business for over two decades and has 
decent knowledge of Iron & Steel and Ferro Alloys industry. The Company has set up its 
manufacturing facility at Kharagpur in the State of West Bengal and is presently conducting the 
business of manufacturing of stainless-steel profiles and circles. 
 
Rabirun Vinimay Private Limited was incorporated on February 23, 1995 and was having its 
registered office at Godrej Waterside Suit No. 403, Plot No. 5, Sector – V, Salt Lake City, Kolkata700 
091, West Bengal. Th Company has recently shifted from the above premises to CIMSYS Tower Y13, 
EP Block, Sector-V, Salt Lake, Kolkata-700091, 2nd floor. 

The factory of the company is located at Mouza Daphala, “Vidyasagar Industrial Park”, Kharagpur, 
District - Paschim Medinipur – 721305, West Bengal. 

Leasehold Land Details 
 
1. Plot No. F3, Mouza Japhala, “Vidyasagar Industrial Park”, Kharagpur, District-Paschim 

Medinipur – 721305, West Bengal measuring approximately 30 acre; and 
 
2. Plot No. F4, Mouza Japhala, “Vidyasagar Industrial Park”, Kharagpur, District-Paschim 

Medinipur – 721305, West Bengal measuring approximately 30 acre; and 
 
Building Details 
 

# Particular Type of Construction 
Measured Build 

Up Area (Sq. 
Ft.) 

1 Administrative 
Building 

G+3 RCC Structure, Brick Masonry wall, Vitrified tile 
flooring in General, decorated by false ceiling with hidden 
lighting arrangements, Aluminium doors & windows. 

4236 

2 Security Room Pre-engineered structure with M.S. members, Tile 
Flooring, Aluminium glazed window, brick masonry wall 637 

3 

Shed for Annealing, 
V.B.A. System, 
Picking & Acid 
regeneration system 

G.I. Sheet roofing structure with M.S. members, Kancha 
Flooring, Aluminium glazed window, rolling shutter door, 
brick masonry wall 

170000 

4 Cold Rolling Mill, 
Tube Mill Shed 

G.I. Sheet roofing with 'Z' purloins, supported by M.S. 
Truss of heavy section, resting on ISMB column with RCC 
pile foundation, IPS type floor finished 

113518 

5 Cold Rolling Mill, 
Tube Mill Shed 

G.I. Sheet roofing with 'Z' purloins, supported by M.S. 
Truss of heavy section, resting on ISMB column with RCC 
pile foundation, IPS type floor finished 

47882 

6 Cold Rolling Mill, 
Tube Mill Shed 

G.I. Sheet roofing with 'Z' purloins, supported by M.S. 
Truss of heavy section, resting on ISMB column with RCC 
pile foundation, IPS type floor finished 

113518 

Total 449791 
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Details of Interiors/ Furniture & Fixtures 

Sl. No. Particular Location Quantity Quantity 
1 Porta Cabin Kharagpur 1 
2 Porta Cabin Kharagpur 1 
3 Plastic Chair, Pure and Almirah Kharagpur 5 
4 Plastic Chair Kharagpur 5 
5 Plastic Chair Kharagpur 5 
6 Plastic Chair Kharagpur 6 
7 Plywood and Steel Folding Chair Kharagpur 25 
8 Plastic Chair Kharagpur 6 
9 Office Table Kharagpur 4 

10 Office Table, Chair Etc Kharagpur 1 
11 Steel Almirah & Pillow Kharagpur 2 
12 Table & Chairs Kharagpur 13 
13 Wooden Door Panel Kharagpur 2 
14 New Split AC Kharagpur 1 
15 Steel Almirah Kharagpur 1 
16 Revolving Chair & Fixed Chair Kharagpur 17 
17 Furniture Kolkata 1 

 
Details of Plant & Machinery 

RVPL Machine List (Department Wise) - Installed 
Furniture Unit 

Sl 
No. M/c Description Quantity Unit Remarks 

1 Turret Punch Press 3 Nos.   
2 Hydraulic Shearing Machine 1 Nos.   
3 CNC Bending Machine 4 Nos.   
4 Spot Welding Machine 5 Nos.   
5 Hydraulic Punching Machine (66 T) 1 Nos.   
6 Tube Bending Machine 2 Nos.   
7 Mechanical Press (5 T) 2 Nos.   
8 Tube Cutting Machine 1 Nos.   
9 Mechanical Press (26 T) 1 Nos.   

10 Mechanical Press (45 T) 1 Nos.   
11 Tig Welding Machine 2 Nos.   
12 Tube Straightning Machine 1 Set   
13 Manual Mode Polishing Machine 2 Nos.   
14 HPP 130 (HOLZNA) Technology for wood 1 Nos.   

Tool Room 
1 CNC Lathe Machine 1 Nos. Un-Installed 
2 Lathe Machine 1 Nos. Un-Installed 
3 Horinzontal Grinding Machine 1 Nos.   
4 Power Saw Cutter Machine 2 Nos. 1 No. Un-Installed 
5 Lathe Machine 4 Nos.   
6 Milling Machine 3 Nos.   

Tube Mill 
1 Cut to Leangth Machine 1 Nos.   
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2 Slitting Machine (Small) 1 Nos.   
3 Slitting Machine (Large) 1 Nos.   
4 Bailing Press 2 Nos.   
5 Lathe Machine 6 Nos.   
6 Tube Mill 7 Nos.   
7 End Facing Machine 3 Nos.   
8 End Grinding Machine 10 Nos.   
9 Power Saw Cutter Machine 3 Nos. Un-Installed 

10 Polishing Line 15 Nos. 3 Nos. Un-Installed 
11 Auto Packing Line 6 Nos.   

Sheet Finishing 
1 Coating Line 3 Nos. Un-Installed 
2 #8 Mirror Sheet Finishing Line 1 Nos.   
3 #4 Matt Sheet Finishing Line 1 Nos.   
4 Embossing Machine 5 Nos. Un-Installed 
5 Mechanical Press  8 Nos. Un-Installed 

 1 EOT Crane 16 Nos.   

 Note:    There are lots of un-identified machineries(unassembled/partial 
assembled/uninstalled), which are kept on Civil foundation in RVPL, for Z-mil and Cold 
rolling annealing pickling unit installation purposes.  

RVPL-Miscellaneous 
Compressor 

Sl 
No. Item Description Qty. Area Remarks 

1 
Hitachi 
Compressor 

1.3 KW, 6 AMP, 24 
Ltr. 1 Tool Room   

2 
Evolution 
Compressor 

7.5 KW, 1.01 Cu 
Mtr/Min 1 Furniture   

3 
Kiloskar 
Compressor 5 Cu Mtr/Min 1 Mill Area Dismantled 

4 Atlas Compressor 55 KW 2 
New Tube Mill 
Area   

5 Atlas Compressor 55 KW 1 Auto Packing Area   

6 Atlas Compressor 55 KW 1 
Sheet Finishing 
Area   

Pannel 
Sl 

No. Item Description Qty. Area Remarks 

1 
Pannel -1 
(Siemens) 400 Amp. MCCB 1 Furniture   

2 
Pannel -2 
(Siemens) 200 Amp. MCCB 1 Furniture   

3 
Pannel -3 
(Siemens) 320 Amp. MCCB 1 CTL   

4 
Pannel -4 
(Siemens) 2500 Amp. PCC/ACB 1 Sliting   
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5 
Pannel -5 
(Siemens) 5000 Amp. Main PCC 1 Tube Mill   

6 
Pannel -6 
(Siemens) 3200 Amp. ACB 1 Tube Mill   

7 
Pannel -7 
(Siemens) 5000 Amp. Main PCC 1 Control Room   

8 
Pannel -8 
(Siemens) 250 Amp. MCCB 1 End Facing Area   

9 
Pannel -9 
(Siemens) 400 Amp. MCCB 1 Polishing Area   

10 
Pannel -10 
(Siemens) 2500 Amp. ACB 1 Polishing Area   

11 
Pannel -11 
(Siemens) 2500 Amp. ACB 1 Polishing Area   

12 
Pannel -12 
(Siemens) 400 Amp. MCCB 1 Auto Packing Area   

13 
Pannel -13 
(Sneidger) 3200 Amp. ACB 1 

Sheet Finishing 
Area   

Transformer 
Sl 

No. Item Description Qty. Area Remarks 

1 Transformer - 1 2.5 MVA 1 Tube Mill Installed 
2 Transformer - 2 2.5 MVA 1 Polishing Area Installed 

3 Transformer - 3 2.5 MVA 6 
Sheet Finishing 
Area Un-Installed 

DG Set 
Sl 

No. Item Description Qty. Area Remarks 

1 Kirloskar DG 500 KVA 2 Tube Mill 
1 Nos. Installed, 1 Nos. 
Burnt 

2 
Cumins Jackson 
DG 500 KVA 1 Sliting Area   

Forklift 
Sl 

No. Item Description Qty. Area Remarks 

1 Godrej 5 Ton 1 
Sheet Finishing 
Area Not in use 

Details of Goods lying at Haldia Port 

# Particulars Quantity in 
Containers 

CFS Name 

1 Coated Abrasives Slitted Wheels etc. 4 AL Logistics 
2 1 Set of Press Brake - Panel Bender 2 AL Logistics 
3 CR Coils 6 LCL Logistics 
4 CR Coils 4 APPAJEY Infra Logistics 

 
# Description of 

Goods 
Bill of 

Lading No. 
& Date 

Number of 
Container 

Sum of 
Gross 

WT.(MT) 

CFS Name Container 
No. 
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# Description of 
Goods 

Bill of 
Lading No. 

& Date 

Number of 
Container 

Sum of 
Gross 

WT.(MT) 

CFS Name Container 
No. 

1 CR Coils 866075672 
Date: 

05/09/2013 

4 95.2 
8 

APPEJAY 
LNFRA 

LOGISTICS - 
CFS, Haldia 

MRKU9363398 

2 CR Coils SAFM 
CNSZF8563 

DT 
30.08.2013 

6 171 
15 

LCL Logistics, 
CFS, Haldia 

MRKU6871369 & 
MSKU3969435 & 

MSKU3457779 

3 1 set of Press 3 
Brake - Panel 

Bender 

APLU 
20148246 

DT 
02.01.2013 

2 21.3 
18 

AL Logistics, 
CFS, Haldia 

TCLU7004984 & 
TOLU6004556 

4 Coated 
Abrasives 

Slitted Wheels, 
etc. 

FSL/1418/2 
013 DTD: 

16.11.2013 

1 
Container - 

De-stuff 

11.3 
49 

AL Logistics, 
CFS, Haldia 

  

5 Coated 
Abrasives 

Slitted Wheels, 
etc. 

FSL/1420/2 
013 DTD: 

20.11.2013 

2 
Container - 

De-stuff 

20.6 
98 

AL Logistics, 
CFS, Haldia 

  

6 Coated 
Abrasives 

Slitted Wheels, 
etc. 

FSL/1417/2 
013 DTD: 

16.11.2013 

1 
Container - 

De-stuff 

1.34 
9 

AL Logistics, 
CFS, Haldia 

  

 
 
ASSET LOT 2 
 
 

Container Details at RVPL 

SL. NO.  
Unique 

Container 
No. 

Container 
No. as per 
Container 

Description of the 
Content 

Apparent 
condition of 

the 
machinery 

Remark  

1 1 402708(0) Roller 5 Set Rusted    
2 2 410496(9) Pump with Motor 6 Nos Rusted    

3 3 951690(1) 
Hydraulic Pump 5 Nos & 
Pannel 4 Nos Rusted    

4 4 495280(3) 
Hydraulic Pipe Casing 1 No. 
& Pipe 3 Nos 

Pipes are 
Rusted    

5 5 412046(5) Z Mill Bottom Mat 3 Nos Rusted    
6 6 186747(3) Casting Item 31 Nos. Rusted    

7 7 515866(2) 
Furnace 2 Nos. & Soild MS 
Pipe 2 Nos. Rusted    
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Container Details at RVPL 

SL. NO.  
Unique 

Container 
No. 

Container 
No. as per 
Container 

Description of the 
Content 

Apparent 
condition of 

the 
machinery 

Remark  

8 8 994443 
Pump 2 Nos. & Armature 2 
Nos. Rusted    

9 9 411937(7) Roller 13 Nos. Rusted    
10 10 482013(0) Drive Armature 2 Nos. Rusted    

11 11 412239(1) 

EMC 2 Nos. & EOT Crane 
Motor 2 Nos. Rusted 

Partly 
Materials are 
taken out for 
installation 

 

12 12 533536(6) 
Empty 

  
Materials are 
taken out for 
installation 

 

13 13 166263(1) Happand Cap 3 Nos. Rusted    

14 14 502238(1) 

Pannel Board 6 Nos. Highly Rusted 
and 

apparently 
obsolete 

   

15 15 493835(7) 

Motor 1 No. 

Rusted 

Partly 
Materials are 
taken out for 
installation 

 

16 16 556215(0) 

CBL Machines 8 Nos. Highly Rusted 
and 

apparently 
obsolete 

   

17 17 420454(8) 
Empty 

  
Materials are 
taken out for 
Installation 

 

18 18 491161(0) Pallet Item CMS 4 Nos. Rusted    

19 19 481674(2) 
4ZRH Coiler Armature 2 Nos. 

Rusted    

20 20 403927(1) 
Roller 30 Nos. & Pallet Base 
1 No. & Hopper 1 No. Rusted    

21 21 408185(8) 
Grinding Roller 4 Nos. & 
Duck 3 Nos. Rusted    

22 22 412194(4) 

Grinding Line Highly Rusted 
and 

apparently 
obsolete 

   

23 23 407806(5) Grinding Line Rusted and 
dilapidated    

24 24 806630(9) 
Motor 1 No. Rusted and 

dilapidated 
Partly 

Materials are  
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Container Details at RVPL 

SL. NO.  
Unique 

Container 
No. 

Container 
No. as per 
Container 

Description of the 
Content 

Apparent 
condition of 

the 
machinery 

Remark  

taken out for 
installation 

25 25 529368 Z Mill 3 Nos. Rusted    

26 26 920492(9) 
Main Drive Armature 2 Nos. 

Rusted    

27 27 736951(8) Roller Grinding Line  Rusted    
28 28 853885(0) Z 5 Mill 3 Nos. Rusted    

29 29 410993(2) 

Z Mill Highly Rusted 
and 

apparently 
obsolete 

   

30 30 720414(6) Z4 Mill (Green) 4 Nos. Rusted    

31 31 972856(2) 

Roller 7 Nos. 
Rusted and 
dilapidated 

Partly 
Materials are 
taken out for 
installation 

 

32 32 410717(0) 

Roller & Z4 Basement L4 
Main drive cooling fan 
Bottom housing 1 Nos. 

Highly Rusted 
and 

apparently 
obsolete 

   

33 33 968159(0) Blower Structure Rusted    

34 34 801597(9) 
Roller Z5 Top cover for 
circulation fan 1 No. 

Rusted and 
dilapidated    

35 35 448434(5) 
Armature Converter & 
Power Control Pannel 3 Nos. Rusted    

36 36 404720(6) Z5 upper Structure 1 No. Rusted    
37 37 150572(4) Z4 Assembly Part 4 Nos. Rusted    

38 38 404166(9) 

Z5 Bailing Machine 1 No. & 
Vollmer Control Pannel 1 
No. & Paper Winder 1 No. 

Highly Rusted 
and 

apparently 
obsolete 

   

39 39 601293(4) Z5 Top Model 2 Nos. Rusted    

40 40 602644(4) 

Wheel Head Gear Box (lube 
system Tank Z5) 

Highly Rusted 
and 

apparently 
obsolete 

   

41 41 621079(7) Bailing Machine 1 No. Rusted    

42 42 463896(5) Ducked Tube Rusted and 
dilapidated    

43 43 432178(2) 
Z4 Assembly Part 3 Nos. Rusted and 

dilapidated   
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Container Details at RVPL 

SL. NO.  
Unique 

Container 
No. 

Container 
No. as per 
Container 

Description of the 
Content 

Apparent 
condition of 

the 
machinery 

Remark  

44 44 948271(3) 

De-cooler transfer Valve 
stand 2 Nos. 

Highly Rusted 
and 

apparently 
obsolete 

   

45 45 138069(7) Duck Line Rusted    
46 46 525107(4) Emary Paper Stock      

47 47 698450(7) 
Welder Wheel Chamber 
Unit  

Rusted and 
dilapidated    

48 48 617165(3) 
Z4 Assembly Part & Roller 

Rusted    

49 49 425622(1) Gas Pipeline Structure Rusted and 
dilapidated    

50 50 737694(7) Z4 Roller Mill Rusted and 
dilapidated    

51 51 524087(3) CTL line Rused    

52 52 625802(8) 
CTL Stacker Drive & 
Ungearer Hydraulic Stand 

Rusted and 
dilapidated    

53 53 429487(0) 

5Z Roll Shop Polisher Timer 
3 Nos. & 5Z RH Coiler Heat 
Exchanger Valve 3 Nos. 

Rusted and 
dilapidated    

54 54 492613(0) 

X-ray gauge with Vollemer 
Contact gauge DTR Sight Rusted 

Partly 
Materials are 
taken out for 
installation 

 

55 55 491520(0) 
Z5 Ducked Pipe With 
Exchanger Valve Rusted    

56 56 511629(0) 
5Z Model Main Drive 
Bottom Starter Motor 3 Nos. Rusted    

57 57 411218(1) 
Roller Packed  12 Nos. & 
Pannel 4 Nos. Rusted    

58 58 601752(1) 
Exchanger Valve 2 Nos. & 
Armature Coil 3 Nos. 

Rusted and 
dilapidated    

59 59 445117(8) Rolling Mill Arm Mandrell Rusted    

60 60 9B/C-1974-
CR/1997 

Pallet Roll  6 Set Rusted    

61 61 051373(0) 
4z Mill & Electronic Circuit Rusted and 

dilapidated    

62 62 390806(8) 
4Z Mill Screw Down 
Hydraulic Power Unit Rusted    
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Container Details at RVPL 

SL. NO.  
Unique 

Container 
No. 

Container 
No. as per 
Container 

Description of the 
Content 

Apparent 
condition of 

the 
machinery 

Remark  

63 63 448186(0) 

Electrical Item Highly Rusted 
and 

apparently 
obsolete 

   

64 64 488546(6) 

Hydraulic System Highly Rusted 
and 

apparently 
obsolete 

   

65 65 491857(5) 5Z Mill Coiler Armature Rusted    

66 66 547805(2) 

5Z Mill Coiler Armature 

Rusted 

Partly 
Material taken 

out for 
Installation 

 

67 67 494494(0) 
VVA Entry Back Braker Roll Rusted and 

dilapidated    

68 68 621149(0) 

Channel & casing Highly Rusted 
and 

apparently 
obsolete 

Partly 
Material taken 

out for 
Installation 

 

69 69 851687(2) Paint Chamber Rusted    
70 70 556022(4) 4z Mill Control Panery Rusted    
71 71 449824(6) Casing 6 Nos.  Rusted    

72 72 981765(5) 
CTL Re-Coiler Edge Control 
& CR Control 

Rusted and 
dilapidated    

73 73 542429(3) 
4Z RH Paper winder & Spinn 
Drill Mandrell Rusted    

74 74 951212(0) 
Empty 

  
Materials are 
taken out for 
Installation 

 

75 75 619306(1) 
Slitting line Re-coiler Pannel 
& Structure 2 Nos. Rusted and 

dilapidated    

76 76 921566(7) 
SCS & VFM & Bridle Roll 4 
Nos. 

Rusted and 
dilapidated    

77 77 915391(3) Roller & Pump Rusted    

78 78 510736(5) 
Coil Leveler & Motor & 
Roller & Spares 

Rusted and 
dilapidated    

79 79 890909(1) 
Empty 

  
Materials are 
taken out for 
Installation 

 

80 80 283049(9) 
5Z Paper Winder for De-
Coiler L/H Rusted    
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Container Details at RVPL 

SL. NO.  
Unique 

Container 
No. 

Container 
No. as per 
Container 

Description of the 
Content 

Apparent 
condition of 

the 
machinery 

Remark  

81 81 4630S77 

5Z Mill 4H Table & 5Z R/H 
Pinchroll Drive 

Highly Rusted 
and 

apparently 
obsolete 

   

82 82 906037(6) 
Z5 Mill Screw Down Valve 
Stand Accumulator & NO.4 
Spray Oil Cooker 

Rusted    

83 83 815146(6) Busbar Electrical Item Rusted    

84 84 967763(9) 
5Z Main Drive Armature 
Centre 2 Nos. Rusted    

85 85 476804(1) 
5Z Main Drive Cover Centre 
1 No. &  Hydraulic Droom 3 
Nos. 

Rusted    

86 86 404355(3) 

4Z Pinion Tense 

Rusted 

Partly 
Material taken 
for Installation 
 

 

87 87 499594(0) 
Electrical Item & 4Z Coiler 
Bottom starter Motor 5 Nos. Rusted    

88 88 289971(0) 
Empty 

  
Materials are 
taken out for 
Installation 

 

89 89 493204(4) 
5Z Top L/H and Hydraulic 
Doom Rusted    

90 90 740561(6) 

Roof Structure Highly Rusted 
and 

apparently 
obsolete 

   

91 91 151835(9) 
5Z Leveler drive line Arms & 
pannel 

Rusted and 
dilapidated    

92 92 119357(0) 
Steering Dressing Roll and 
Exit Blower VBA & VBA 
Spare Case 

Rusted    

93 93 139610(0) Empty      

94 94 287001(7) 
T/L line entry bridle gear 
box 6 Nos. Rusted    

95 95 490306(6) 
5Z RH motor & 5Z carry 
outer table 1 No. Rusted    

96 96 821228(2)  

5Z filter unit from basement Highly Rusted 
and 

apparently 
obsolete 
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Container Details at RVPL 

SL. NO.  
Unique 

Container 
No. 

Container 
No. as per 
Container 

Description of the 
Content 

Apparent 
condition of 

the 
machinery 

Remark  

97 97 971140(6) 
4Z RH coiler motor top 
brush set 2 Nos. Rusted    

98 98 154000(5) 

4Z RH coiler motor 1 No. 

Rusted 

Partly 
Material 

Taken out for 
Installation 

 

99 99 431729(8) 

4Z RH vollemer pannel Highly Rusted 
and 

apparently 
obsolete 

Partly 
Material 

Taken out for 
Installation 

 

100 100 410760(7) Electrical Item Rusted    

101 101 983155(0) 

4Z D coiler entry paper 
window 2 Nos. 

Highly Rusted 
and 

apparently 
obsolete 

   

102 102 482379(9) 
Sponge 

  
Materials is 

taken out for 
Installation 

 

103 103 289543(7) 5Z RH Armature 2 Nos. Rusted    

104 104 432292(1) 
Thread roller, gear box, 
hydraulic cylinder & spares Rusted and 

dilapidated    

105 105 900248(2) 
Hydraulic system CTL line 
Item, Head trimmer 
electrical box 

Rusted    

106 106 402142(0) 
Channel, Angle, Pipe, Duct 
pipe and Accessories Rusted    

107 107 214621(0) 
SCBM welder control motor 
& valve stand Rusted    

108 108 608819(3) 

PCQT instrument & DC 
martin avelines Rusted 

Partly 
Material 

Taken out for 
Installation 

 

109 109 770737(2) 
EMG, steering, Pallet stacker 
part, accessories, main lift 
motor 

Rusted    

110 110 412496(3) Benne wappler leg Rusted    

111 111 658150(8) 
Insulation Sponge, 
Mitsubishi Box, Blower      

112 112 463742(3) Insulation Sponge      

113 113 494003(4) 
Blower fan, Polishing timer, 
D-Coiler cooling Rusted    
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Container Details at RVPL 

SL. NO.  
Unique 

Container 
No. 

Container 
No. as per 
Container 

Description of the 
Content 

Apparent 
condition of 

the 
machinery 

Remark  

114 114 467294(9) 
Insulation Sponge, Slitting 
line exit capstan Rusted    

115 115 130128(1) 
Roller, Structure, Rolling 
Drive Rusted    

116 116 512233(1) 
Pallet stacker part, Stooring 
Machine Rusted    

117 117 499232(8) Roller, wheel spin drill Rusted    
118 118 402083(3) Gear roller, SWL part Rusted    

119 119 986439(4) 
Roller, Drum, Roll grinder, 
bearing Rusted    

120 120 737846(7) 
Pallet, Insulation Sponge, 
Coil Armature bars Rusted    

121 121 543998(9) 
Roller, Coiler Driver Pannel 

Rusted    

122 122 608928(7) 
Heat exchanger vent 

Rusted 
Materials are 
taken out for 
Installation 

 

123 123 994053(0) 

4Z cable way stress roll drive 
pannel, blower hooper,4z 
basement main drive 
cooling fan  

Rusted    

124 124 139970(6) 
control pannel robot, 
hydraulic valve stand Rusted    

125 125 429953(7) 
Pannel, Duct, Heat 
Exchanger Rusted    

126 126 956118(1) 

5Z roll shop crawpors swift, 
5Z roll shop pressure 
cylinder, Hydraulic unit   Uper Case  

127 127 802946(3) Roller Emery paper box   Uper Case  
128 128 402337(4) VBA Pannel   Uper Case  

129 129 527920(0) 
Empty Material is 

taken out for 
Installation 

Upper Case  

130 130 409114(0) RVPL Store Item      

131 131 410299(0) 
Sitting Line Pannel Board, 
Hydraulic Hose Casing      

132 132 465554(0) 
Pannel Board , Electric 
Control Board   Upper Case  

133 133 675175(4) CTL Driver Punch (PLC)   Upper Case  
134 134 480056(1) VBA Spare Rolls 12 Nos.   Upper Case  
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Container Details at RVPL 

SL. NO.  
Unique 

Container 
No. 

Container 
No. as per 
Container 

Description of the 
Content 

Apparent 
condition of 

the 
machinery 

Remark  

135 135 543516(0) 

4Z Grinding Line Manifold 
Control Pannel, Hydro 
Inkline Converter, Entry D-
Coiler 

  Upper Case  

136 136 622072(6) Buildup Beams, Stairs   Upper Case  

137 137 234743(3) 

VBA Break Exit Drive Unit, 
Regen Filter, Gas Filtration 
System, Exit Roll    Upper Case  

138 138 851387(3) VBA Exit Roll - 12 Nos.   Upper Case  

139 139 710598(5) 
Gear Box & Motor - 10 Box 

  Upper Case  

140 140 491925(2) 
VBA Exit Looper Brace, 
Pressure Weaper Collar Rusted Upper Case  

141 141 480989(3) 
Exit Roller, Pinch Roll Drive 

  Upper Case  

142 142 534287(9) Annealing Stone   Upper Case  
143 143 149680(9) No - 7 CTL, Valve   Upper Case  

144 144 237248(3) 
VBA Level 2 North Cooling 
Duct Rusted Upper Case  

145 145 521249(0) 
Channel , Angle, Structure, 
Generator Rusted Upper Case  

146 146 907125(6) Electrical Control Pannel   Upper Case  
147 147 463907(2) Structure Rusted Upper Case  

148 148 541034(6) 
Refrigerator, DB,  Structure 

Rusted Upper Case  

149 149 402439(5) 
Buildup Beams, Pipes, 
Housing, Duct Rusted Upper Case  

150 150 463235(0) 

VBA Exit Frame, ACP, 
Electrical Store Goods, 
Motor, Siemens Drive, Gas 
Kit, ABB Main Switch 

  Upper Case  

151 151 831216(0) 
Middle Pinch Roll Drive Unit, 
Exit Chiller Welder, Control 
Pannel 

  Upper Case  

152 152 403764(8) 
Hydrogen Return pipe, feed 
pipe, spares   Upper Case  

153 153 435496(1) 

Grinding line control desk, 
filter slip, hydro 
recirculation spray, grinder 
leveler 

  Upper Case  
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Container Details at RVPL 

SL. NO.  
Unique 

Container 
No. 

Container 
No. as per 
Container 

Description of the 
Content 

Apparent 
condition of 

the 
machinery 

Remark  

154 154 490404(3) 
VBA exit coil car 1 Nos, VBA 
entry pinch role 3 Nos   Upper Case  

155 155 400957(0) 

Grinding exit recoker motor, 
welder water tank, hydro 
inkline converter idler 
spocket 

  Upper Case  

156 156 932638(3) 
Hydraulic sheering machine 
3 Nos, exit looper pinch 
drive 

  Upper Case  

157 157 401428(9) Grinding line exit recoker  Rusted Upper Case  

158 158 420564(3) 
Middle pinch roll drive shaft, 
entry paper winger   Upper Case  

159 159 214566(1) 
Annealing Stone, Shaft, 
sponge roll   Upper Case  

160 160 430955(5) 
bending machine head, 
control pannel, stacking 
device 

  Upper Case  

161 161 557701(5) 
Annealing stone, insulation 
sponge   Upper Case  

162 162 482175(4) 
VBA valve stand, hydraulic 
pump   Upper Case  

163 163 987482(5) 
Exit recoiler motor 2 Nos, 
VBA No 4 exit bridle shear 
and controller 

  Upper Case  

164 164 497783(4) VBA exit roller, Pinch roll   Upper Case  

165 165 555708(5) 
Armature winder, wall plate 

  Upper Case  

166 166 407993(0) 
Grinding line exit roller, 
pinch roll drive & motor 
inkline conveyor 

  Upper Case  

167 167 961728(7) 
VBA furness exit bridle roll 
drive, pinch roll & flatener 
drive unit 

  Upper Case  

168 168 411749(8) 
Grinding line entry leveler, 
hydraulic unit, structure Rusted Upper Case  

169 169 910534(0) 
Grinding heads, hydraulic 
stand, grinding stand motor 
5 nos 

  Upper Case  
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SL. NO.  
Unique 

Container 
No. 

Container 
No. as per 
Container 

Description of the 
Content 

Apparent 
condition of 

the 
machinery 

Remark  

170 170 406067(9) 
Pinch roll entry end roller 
gear drive, hydro pinch roll 
shears entry HPD 

  Upper Case  

171 171 494288(6) 
Coil car valve stand, drive 
pannel, switch, pallet 
spares, hydraulic motor 

  Upper Case  

172 172 850775(7) 

VBA exit main hydraulic 
unit, brush changing rig, 
VBA entry paper winder, 
Entry roller 

  Upper Case  

173 173 159806(0) 

Pallet roller 5 set 

  

Partly 
Material is 

Taken out for 
installation 

 

174 174 801790(4) Hydraulic Unit Rusted    

175 175 410292(4) 
MS Cylinder, 5Z top middle, 
duct casing Rusted    

176 176 660595(1) Pallet roller & duct Rusted    

177 177 673932(8) 
Pinion, roller, blower fan, 
connecting rod Rusted    

178 178 972742(8) 

Rocker arm, duct housing 

Rusted 

Partly 
Material is 

Taken out for 
installation 

 

179 179 406730(2) BRD right hand base Z5 Rusted    
180 180 080093(5) Pallet roller & structure Rusted    

181 181 006764(6) 
Material is taken out for 
Installation and used for 
RVPL Store 

     

182 182 402673(4) 
Material is taken out for 
Installation and used for 
RVPL Store 

     

183 183 151494(4) 
Material is taken out for 
Installation and used for 
RVPL Substation 

     

184 184 402724(9) 
Material is taken out for 
Installation and used for 
CRM Store  

     

 
 

 

RVPL Wooden Box Details  
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 SL. 
NO.  Box No. Description Qty. Unit Photo  

1 1 De-greassing 
& Rinsing 

1 Nos. 

 

 

2 2 De-greassing 
& Rinsing 1 Nos. 

 

 

3 3 
De-greassing 

& Rinsing 1 Nos. 

 

 

4 4 
Drying 

Machine 
High Flow 

1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

5 5 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

6 6 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

7 7 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

8 8 
Drying 

Machine 
High Flow 

1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

9 9 Sheet Entry 
roller 1 Nos. 

 

 

10 10 
Control 
Pannel 1 Nos. 

 

 

11 11 
Hot Air 

Evaporate 
Machine 

1 Nos. 

 

 

12 12 
Control Desk 

& Blower 2 Nos.  
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

13 13 Control Desk 
& Blower 2 Nos. 

 

 

14 14 Dryer 2.5 1 Nos. 

 

 

15 15 Sheet Entry 
Roller 1 Nos. 

 

 

16 16 
Hot Air 

Evaporate 
Machine 

1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

17 17 
Drying 

Machine 
High Flow 

1 Nos.  

18 18 
De-greassing 

& Rinsing 1 Nos. 

 

 

19 19 
Hot Air 

Evaporate 
Machine 

1 Nos. 

 

 

20 20 
Sheet Entry 

roller 1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

21 21 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

22 22 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

23 23 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

24 24 
Drying 

Machine 
High Flow 

1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

25 25 
Hot Air 

Evaporate 
Machine 

1 Nos. 

 

 

26 26 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

27 27 De-greassing 
& Rinsing 

1 Nos. 

 

 

28 28 
Drying 

Machine 
High Flow 

1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

29 29 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

30 30 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

31 31 
Hot Air 

Evaporate 
Machine 

1 Nos. 

 

 

32 32 
Sheet Entry 

roller 1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

33 33 
Hot Air 

Evaporate 
Machine 

1 Nos. 

 

 

34 34 
Sheet Entry 

roller 1 Nos. 

 

 

35 35 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

36 36 
Drying 

Machine 
High Flow 

1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

37 37 Sheet Entry 
roller 1 Nos. 

 

 

38 38 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

39 39 Sheet Entry 
roller 

1 Nos. 

 

 

40 40 Sheet Entry 
roller 1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

41 41 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

42 42 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

43 43 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

44 44 Control Desk 
& Blower 2 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

45 45 
Anty Fingers 

Spray 
Coating 

1 Nos. 

 

 

46 46 
Lamination 

Machine 1 Nos. 

 

 

47 47 
Drying 

Machine 
High Flow 

1 Nos.  

48 48 
Hot Air 

Evaporate 
Machine 

1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

49 49 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

50 50 
Sheet Entry 

roller 1 Nos. 

 

 

51 51 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

52 52 
Drying 

Machine 
High Flow 

1 Nos.  
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

53 53 
Anty Fingers 

Spray 
Coating 

1 Nos. 

 

 

54 54 
Anty Fingers 

Spray 
Coating 

1 Nos. 

 

 

55 55 De-greassing 
& Rinsing 1 Nos. 

 

 

56 56 
Drying 

Machine 
High Flow 

1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

57 57 Lamination 
Machine 1 Nos.  

58 58 
Hot Air 

Evaporate 
Machine 

1 Nos. 

 

 

59 59 Control 
Pannel 1 Nos. 

 

 

60 60 
Drying 

Machine 
High Flow 

1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

61 61 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

62 62 
Hot Air 

Evaporate 
Machine 

1 Nos. 

 

 

63 63 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

64 64 
Drying 

Machine 
High Flow 

1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

65 65 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

66 66 
Hot Air 

Evaporate 
Machine 

1 Nos. 

 

 

67 67 
Hot Air 

Evaporate 
Machine 

1 Nos. 

 

 

68 68 
Hot Air 

Evaporate 
Machine 

1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

69 69 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

70 70 
Hot Air 

Evaporate 
Machine 

1 Nos. 

 

 

71 71 Sheet Entry 
roller 1 Nos. 

 

  

 

 

72 72 
Drying 

Machine 
High Flow 

1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

73 73 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

74 74 
Hot Air 

Evaporate 
Machine 

1 Nos. 

 

 

75 75 Sheet Entry 
roller 1 Nos. 

 

 

76 76 
Drying 

Machine 
High Flow 

1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

77 77 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

78 78 
Control 
Pannel 1 Nos. 

 

 

79 79 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

80 80 
Sheet Entry 

roller 1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

81 81 Sheet Entry 
roller 1 Nos.  

82 82 
Control 
Pannel 1 Nos. 

 

 

83 83 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

84 84 
Sheet Entry 

roller 1 Nos. 

 

 



 

85 | 96 

RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

85 85 Control Desk 
& Blower 2 Nos.  

86 86 
Control Desk 

& Blower 2 Nos. 

 

 

87 87 De-greassing 
& Rinsing 1 Nos. 

 

 

88 88 
De-greassing 

& Rinsing 1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

89 89 
Hot Air 

Evaporate 
Machine 

1 Nos. 

 

 

90 90 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

91 91 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

92 92 
Drying 

Machine 
High Flow 

1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

93 93 De-greassing 
& Rinsing 1 Nos. 

 

 

94 94 
Lamination 

Machine 1 Nos.  

95 95 
Drying 

Machine 
High Flow 

1 Nos.  

96 96 
Hot Air 

Evaporate 
Machine 

1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

97 97 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

98 98 
Sheet Entry 

roller 1 Nos. 

 

 

99 99 Sheet Entry 
roller 1 Nos. 

 

 

100 100 
De-greassing 

& Rinsing 1 Nos.  
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

101 101 
Hot Air 

Evaporate 
Machine 

1 Nos. 

 

 

102 102 
Sheet Entry 

roller 1 Nos. 

 

 

103 103 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

104 104 
Sheet Entry 

roller 1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

105 105 
Hot Air 

Evaporate 
Machine 

1 Nos. 

 

 

106 106 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

107 107 
Hot Air 

Evaporate 
Machine 

1 Nos. 

 

 

108 108 
Drying 

Machine 
High Flow 

1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

109 109 Sheet Entry 
roller 1 Nos. 

 

 

110 110 
Drying 

Machine 
High Flow 

1 Nos.  

111 111 Dryer 2.5 1 Nos. 

 

 

112 112 
Drying 

Machine 
High Flow 

1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

113 113 
Hot Air 

Evaporate 
Machine 

1 Nos. 

 

 

114 114 
Lamination 

Machine 1 Nos. 

 

 

115 115 Sheet Entry 
roller 1 Nos. 

 

 

116 116 Dryer 2.5 1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

117 117 Dryer 2.5 1 Nos. 

 

 

118 118 
Lamination 

Machine 1 Nos.  

119 119 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

120 120 
De-greassing 

& Rinsing 1 Nos. 
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RVPL Wooden Box Details  

 SL. 
NO.  Box No. Description Qty. Unit Photo  

121 121 Control 
Pannel 1 Nos. 

 

 

122 122 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

123 123 
Drying 

Machine 
High Flow 

1 Nos. 

 

 

124 124 
Anty Fingers 

Spray 
Coating 

1 Nos. 
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